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The Board of Directors,
Shalimar Paints Limited,

Sub.:- Limited Review on Financial Statement

We have reviewed the accompanying statement of unaudited financial results of Shalimar Paints
Limited (hereinafter referred to as the Company) for the quarter ended 31" December, 2016, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEB] {Listing
Obligations and Disclosure Requirements} Regulations, 2015. This statement is the responsibility of the
Company’s Management , and has been approved by the Board of Directors/ committee of Board of
Directors. Our responsibility is to issue a report an these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “
Review of the Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to oblain moderate assurance as o whether the financial statements are free of material
misstatement. A review is limited primarily to inguiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and ather recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement,
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PAINTS
Statement of Standalone Unaudited Financial Results for the Quarter ended Dec 31, 2016
{ X in facs}
Quiarter Ended Nine Months Ended Year Ended
S-Na. Particulars Dec 33,2016 | Sep 30,2016 | Dec 33,2035 | Dec 31,2016 | Dec 31,2015 | Mar 31, 2016
(Unaudited} | {Unasdited) | {Unaudited) | (Unaudited} | (Unaudited) (Audited}
1 |Inteme fram operations
al|5ales 8,938 11,548 13,587 32338 32,808 45,185
Less: Excise Duty 1,088 1.278 1,286 3.53¢ 361 4,969
Nat Sales/Income from sperations 8,843 10,279 10,321 28,752 29,198 40,136
b)| Other oprrating incomes 9 32 51 93 108 157
Toial incame from operations {net} 8,878 10,306 19,372 28,883 29,306 49,253
2 |Expenses
a}llost of material consumed 3,848 5,429 5,640 15,724 16,798 23,542
b}|Putchase of Stock-in-Trade 844 a2 96h 2313 2,868 3,323
5 qz 5 & {a
o) [hange in inventories of finished poods, work-in-progress and 1,153 - 165 687 {4ag) 1422]
sterk in trade
djjFmptoyee benefits expense 916 502 874 2,712 2,636 3,464
e)|Deprecation & amortisation expenses 38 98 135 30m 39¢ S04
)| Other Expenses 1,722 1,905 1,828 5416 5,392 7,324
Tuial Expenses 8,587 9,491 9,593 27,151 27,560 37,675
3 |Profit from operatioas before other income, firance costs & 251 815 Fi9 1,732 1,746 2,618
excaptional tems {1-2}
4 [Other Income 4 G 3 0 11 29
5 |Profit from erdinary activities before finance costs & 235 824 782 1,752 1,757 2,647
oxceptional items {3+4)
& |Finance costs 584 544 536 1,666 1,599 2,21%
7 |Prafit from ordinary activities after finance costs but before {289} 230 246 86 158 432
exreptional items {5-6
B |fxxuplonat lems o
9 [Profit/[toss) from ordinary activities before tax §7-8) {289} 280 246 86 158 432
10 |fax Expenses {271} 37 21 {207} g {59]
11 (Prolit/[Lost) from ordinary activities after tax {$-10} {18} 243 205 293 318 528
12 [Extraordinary items - - - - - -
13 {Net Profit{loss) for the period {11+12} {18) 243 205 293 119 528
14 [Pzid up equity share capital
Fage value of X 7 each 37¢ 378 379 378 379 379
15 (Reserves exclading revaluation reserve a5 at bajance sheet - - . 5,948
date
16 [Earning per Share
Basic 6.0} 1.38 1608 1.55 .64 2.1
DHutes (0.104 1.27 1,08 1.53 6632 .76

Notes :
1 The above results were reviewed by the Audit Committee, and apgroved by the Board of Directors at its meeting held on 131th Feb 2017

This statement is as per Regulation 33 of SEB! (Listing Obligations and Disclosure Requlrernents) Regulations, 2615.

The Company operates mainly in one business segment Le, Paints.

Previous year's & Previous quarter's figures have been rearranged/ regrouped wherever necassary,

The Limited Review as required under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2035 has been

completed and the refated reports have heen forwarded to the Stack Exchanges. This report does not have zny impact on the above ‘Results ang

Netes' for the quarter ended 31st Dec 2016 which needs to be explained.

€ There has been a fire break out on November 19, 2015 at ﬁgsnk Factory of the Company resulting in substantiai damage of stocks, plant &
machineries and building. Operations at the Facton,- 18 ternpfﬂ;ahi\ aﬁected and impact cf ioss is covered significantly by insurance, is under
assessment.
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