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Limited Review Report on Quarterly Unaudited Financial Results

Review Report to
The Board of Directors
Shalimar Paints Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Shalimar Paints Limited (the
Company"} for the quarter and nine months ended December 31, 2047 (the ‘Statement). This statement is the
tesponsibiiity of the Company’s Management and has been approved by the Board of Directors. Our responsibility
is fo issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Reviow of Inferim
Financial information performed by the Independant Audior of the Entify” issued by the institule of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderats assurance as
fo whether the financial statements are free of malerial misstatement. A review is limited primanily to inquiries of
Company personns! and analytical procedures, applied to financial data and thus provides less assurance than an
Audit. We have not performed an Audit and accordingly, we do not express an Audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe that the
accompanying statement of Unaudited Financial Results prepared in accordance with applicable Accounting
Standards and other recognized Accounting Practices and Policies has not disclosed the information required o
be disclosed in terms of Reguiation 33 of the SEBI (Listing Obfigations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that if contains any material misstatement,
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SHALIMAR
PAINTS

Shalimar Paints Limited
Standalone Unaudited Financial Results for the Quarter & Nine Menths ended December 34, 2017

(Xin facs}
Quarter Ended Period Ended Yeur Ended
r N Particul
SN Anen Dec 31,2017 Sept30,2017 | Dec3ni016 | Dec312017 | Dec31,2016 | March 31,2017
(Unasdited) {Uinzudited) [Unaudited) [Unaudiied) {uh ) [Unauditad)
3 Revenue from Operations 6,625 7.081 8,524 21'}52 31,316 38431
i |Cther incoms 47 8 4 B5 28 08
3 |Total income 6,673 7,109 3,578 21837 33,130 39,619
4 lixpenses
8} Cost of material consumed 3,295 2,687 3,848 9,954 18,728 15,057
b} Purthase of Stockqn-Trage 953 1,686 844 5,122 1,311 4,204
c} Chaoges in inventories of fimshed goods, work-in-progress ang stosh in
trade . 757 14,118 1,158 989 587 1,089
d; Excise Duty . - 1,088 555 3,585 4,433
e; Emplayes benefits expenses 1,047 8§73 306 2,930 2,683 3,439
{} Firance costs 09 57 L84 1,864 1887 2,257
gl Veprecizton & amortisation expenses 148 109 g8 577 301 432
h} Other Expenses 1,437 1,566 1,271 4,515 4,087 5,689
Total Expenses 8,387 BJ13 9,795 25,385 31,006 40,600

5 |Profitfioss before exceplionul ftems and tax (34} (1714} (1.60%) (274 {4 sggﬁ 134 {eg1)

6 |Excestional iterny : d - . "

7 |Profit/Loss befoce and tax {5-6) {1714 |1.564) (271} (4,528) 124 fge1)

& [Total Tex Expenses 1730 (526} (265} (1634 {105 1253}

g |Frafit/Loss for the period (7-8) {s84) {s80) (6} {2,015) 319 (€28}

20 |Gther Comprehensive income
items that will nat be reclassified 1o profit or foss {net o? tax} i23) 111 {7 27 (23] [311

11 [Total Comprehensive tacome {9410} {2,007) [s&1} {13} (2,982} 2% {655}

12 |Fald-up equity share capital {Face Value of Rs 2 per share! 379 179 378 178 379 378

13 [Reterve exciucing Revaivation Reserve as a1 Balance Sheet date 5,576

14 |Earning pet share
Bes= {529} (5174 a3} (1549 168 {331}
Biluted 15393 §5.37) {0.03] {15 &9 157 {331}

Notes :

% The above sesults were reviewesd by the Audit Committee, and 3pproved by the Buacd of Directors at its meeting held un $3th Fob 2018

2 The Comgpary has adopted ladian Accounting Standards [IND AS') from 151 Aprll, 2027and accordingly, the Financials resulis have been prepared in accotdance with the recognizion and
measurement princoles 18id down under section 133 of the companies Act,2013 read with rafevaat rules issved thereunder and the gther accounting printipies generaliy accepted i
India Prevlous Perlods Egures have been restated as per IND AS {6 make them comparabie

3 Tnisstatement s 3s per Regulation 33 of SE8I {tisting Obligations ang Discicsure Requiremients] Regelatizns, 2015.

4 Toe NOAS Compliant financial results dot the period ended 315t Decamber 2016 & 21st March 2017 have act been sukject 1o fimited revisw ar Audil However the management has esercised
necessary due diligence to ensure that the financia! results provide 2 true and fait view of its a¥ajrs,

5 The timited Report as tequired under Regulation 33 of 58! (Usting Obligations and Disclosure Requirements] Regulstions, 2015 has been completed for the perlod ended 315t December 617
and the related reports have besn forwarded to the Stock Exchanges. This report does not have #ay imoact on the sbove 'Results and Nates' for the quarter dnd period ended 37tk December
2017 which reeds to be explaired,

&  The Company operates mainly in onge business segmen: i.g. Paints.

7 Recencilistion of Equity and Net Profit a5 reparted under gravious generatly sceepind accounting arinciples(‘Previous GAAR) and as pee IND AS,is giver as Sppandix-4,

8  Post Lhe applicability of Goods 2nd Services Tax (GST) w.e.f July 0%, 2037, Total income fram Operatios are disctosed net of GST. However, the cortespediag figures for all previvus petiads wese
inculsive of excise duty, Accordingly, Total incame from perations for the period ended September 30, 2017 are not comparable with the figures of previes periods.

§  Previous year's & Previous quarter's figures have been rearranged/ regrovped whereve: necessary,

For and on behall of the Boaed

Gurugsam
February £3, 2018

Magaging Director and CEQ
Diti: 00510137

| Shatimar Paints Ltd.
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Appendix A: Reconciliation of Equity and Net Profit as re

Principles ('Previous GAAP) and as per IND AS:

ported under Previous Generally Accepted accounting

Rs. Lacs
Standalone
Reserve
Net Profit Reconciliation Reconeiliation
Nature of Adjustments For the For the Nine | For the Year As at
Quarter months ended 31.03.201¢
ended ended 31.03.2017
31.12.2016 31.12.2016

Net Loss/Profit as per Previous GAAP {18) 293 (660) 5,570
Impact of Fair valuation of Employee Stock Options (1) (5) (5) -
Impact of Fair valuation of Financial Instruments
{(investments) 8 9 7 7
Actuarial Gain on employee defined benefit plan recognised
in OCI 11 34 45 -
Impact of Deferred Tax due to above changes {6) (12) (15) (1)
Net Profit as per IND AS () 319 (628) 5,576
Other Comprehensive Income/Equity as per IND AS @) (23) 31) :
Total Comprehensive Income/Equity as per IND AS (13) 296 (659) 5,576

a) The Company has adopted fair valuation for its property plant and equipment as deemed cost on the date
of transition i.e. 1st April 2016 in accordance with IND AS 101 (First Time adeption of Indian Accounting
Standards).However the impact of the same has not been considered in the Opening Balance sheet as at Ist
April 2016 and results for the quarter and period ended december 2017. Impact of the same would be
accounted for along with annual financial statement for the year ended 31st Mar 2618,

Opening equity and changes thereafter are recognised in the s

comprehensive Income as the case may be.

Gurugram
February 13, 2018

b) The Impact of change in Fair Valuation as on the date of Transition{i.e.ist April 2016),is reécognised in

tatement of profit and loss or other

For and on beha!f of the Board

o

Suren
Mana
DIN:

Kumar

510137

ng Director and CEO




