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Independent Auditors® Report

[0 the Members of

EASTERN SPECIALITY PAINTS & COATINGS PRIVATE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Eastern Speciality Paints & Coatings Private
Limited (“the company™). which comprise the Balance Sheet as at 31% Maich. 2021 the Statement of Profit and Loss.
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company s Board of Directors is responsible for the matters stated in Section [34(5) of the Companies Act. 2013
(“the Act’) with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
state of affairs (financial position). profit or loss (financial performance). cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India. including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules.
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies: making judgiicents and estimates that are reasonable and
prudent: and design. implementation and maintenance of adequate internal financial controls and ensuring their
operating effectiveness and the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error,

Auditors Responsibility
Our responsibility is 1o express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements are free from maierial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind AS
financial statements. The procedures selected depend on the auditor’s judgment. including the assessment of the risks
ol material misstatement of the Ind AS financial statements. whether due to fraud or error. In ‘making those risk
assessments. the auditors considers internal financial control relevant to the Company’s preparation of the Ind AS
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors. as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtaine it and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us. the aforesaid Ind AS

financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including the Ind AS, of the state of aftairs
(financial position) of the company as at 31 March. 2021, its Loss (financial performance). its cash flows and
changes in equity for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure | a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act. we report that:

a)
b)
)
d)

¢)

l§ =}

We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

In our opinion. proper books of account as required by law have been kept by the Company so far as it appears

from our examination of these books.

The Balance Sheet. the Statement of Profit and Loss. the Cash Flow Statements and the Statement of Changes

in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified

under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014,

On the basis of the written representations received from the directors as on 31™ March, 2021 and taken on

record by the Board of Directors. none of the directors is disqualified as on 31* March, 2021 from being

appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, we give out separate Report in “Annexure 117,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules. 2014 in our opinion and to the best ol our information and according

to the explanations given to us:

1) The Company does not have any pending litigation which would impact its financial position in the Ind
AS financial statements.

2) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

There were no amounts which were required to be transterred to the Investor Education and Protection

Fund by the Company.

o
—

For K. C. ROY & CO.
Chartered Accountants
Firm Registration No. 301161E

\J SANCTRVE:

S. K. SANYAL- Partner
Membership No. 50631
UDIN: 21050631 AAAAAQ2Y36

Place: Kolkata
Dated: 25.06.2021




ANNEXURE-1 REFERRED TO IN PARAGRAPH | — “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS™ OF OUR REPORT OF EVEN DATE 1O THE MEMBERS OF EASTERN SPECIALITY
PAINTS & COATING PRIVATE LIMITED ON THE IND AS FINANCIAL STATEMENTS OF THE COMPANY
FOR THE YEAR ENDED 315" MARCH 2021

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit. we report that:

)

LW
—

0)

7)

In our opinion and according to the information and explanations given to us. company has no fixed assets.
but this does not effect the going concern assumption. Hence items (a). (b) and (c) of Clause 3(i) of the Order
are not applicable.

There has been no inventory at any point of time during the year. hence of Clause 3(ii) of the Order are not
applicable.

According to the information and explanations given to us and on the basis of our examination of the books
of‘account. the company has not granted any loans secured or unsecured to companies, firms. limited liability
partnership or other parties listed in the register maintained under section 189 of the Companies Act 2013,
consequently Clauses 3(iii) (a), (b) and (¢) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our examination of the books
of account the company. we have not come across of any loans. investments. guarantees and securities
covered by Section 185 and 186 of the Companies Act. 2013, hence Clause 3(iv) of the Order are not
applicable.

The company has not accepted any deposits from the public. hence Clause 3(v) of the Order are not
applicable.

As per information and explanations given by the management. maintenance of cost records as prescribed by
the Central Government under sub-section (1) of Section 148 of the Act is not applicable to the company.
[Clause 3(vi)]

a) According to the records of the company. there are no undisputed statutory dues including Providend Fund.
Employees”™ State Insurance. Income Tax. Customs Duty. Goods & Services Tax or any other statutory dues
payable by the company as at the last financial vear.

There are no outstanding dues as on 31* March 2020 for a period of more than six months from the date they
become payable. [Clause 3(vii) (a)]

b) According to the information and explanations given to us. there are no statutory dues which — have not
been deposited on account ofany dispute. [Clause 3(vii) (b)] ;




8) Based on our audit procedures and on the information and explanations given to us, the company has not
defaulted in repayment of dues to a financial institution. bank government or debenture holders. [Clause
3(viin)]

9)  Based on our audit procedures and on the information given by the management, we report that Clause 3(ix)
of the Order is not applicable.

10) Based on our audit procedures performed and the information and explanations given to us, we report that
no fraud on or by the company has been noticed or reported during the vear nor have we been informed by
the management. [Clause 3(x)]

I'1) Based on ouraudit procedures and on the information given by the management. we report that Clauses 3(xi).
(xii). (xiin), (xiv), (xv) and (xvi) of the Order are not applicable.

For K. C. ROY & CO.
Chartered Accountants
(Firm Registration No. 301161E)

ﬁzﬁ%&wﬂ

S. K. SANYAL

(PARTNER)

(Membership No. 05063 1)
UDIN: 2 1050631 AAAAND2930
Place: Kolkata

Date: 25.06.2021




Annexure - 1l referred 1o in Paragraph 2() "Report on Other Legal and Regulatory Requirements® of our Report
of even date to the Members of EASTERN SPECIALITY PAINTS & COATING PRIVATE LIMITED on the Ind
AS financial statements of the company for the year ended 31% March, 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (*the Act’)

We have audited the internal financial controls over financial reporting of EASTERN SPECIALITY PAINTS &
COATING PRIVATE LIMITED (“the Company™) as of March 31, 2021 in conjunction with our audit of the [nd AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design. implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business. including adherence 1o company °s policies. the safeguarding
of its assets. the prevention and detection of frauds and errors. the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial information. as required under the Companies Act. 2013,

Auditors’ Responsibility

Ourresponsibility is to express an opinion on the company s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting and the Standards on Auditing. issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
linancial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists. and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment. including
the assessment of the risks of material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting include those policies and procedures that:

(1) Pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the Company:

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles. and that receipts and expenditures of the
Company are being made only in accordance with authorizations of manacement and directors of the Company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company s assets that could have a material effect on the financial statements,

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls. material misstatements due to error or fraud may occur and
not be detected. Also projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion. the Company has. in all material respects. an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March. 3 1.

2021, based on essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India..

For K. C. ROY & CO.
Chartered Accountants
(Firm Registration No. 301161 E)

b

S. K. SANYAL

(PARTNER)

(Membership No. 05063 1)
UDIN: 21050631 A AAAAQ2936

Place: Kolkata
Date: 25.06.2021
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EASTERN SPECIALITY PAINTS & COATING PVT LIMITED
CHIARGAAGHTANINTL 66 TDE
BALANCE SHEET &5 AT MARCH 31. 2021

= (Amt.in Rs.)
" Particulars T T T hsat As at
5 P Note No  March 31 2021 March 31, 2020
I ASSETS
1 Non-current assets
a  Propeny,Piant and Equipment
b Capital work-in-progress
¢ - Intargble assets
d Fianoal Assers
i) Investmenty
1) Loans
1ii] Other tinancial assets
e Deferred tox assets (net)
f Other non-current assets
2 Current assets
a  [Invenories
b Finandial Assets
i} Investments
Ii) Trade receivables .
i) Cash and cash eguvalents & 298515 208,633
iv) Bank balances other than (ifi) above
v} Loans
vi) Other financial assets
c Current Tax Assets (Net)
d Other current assets -
Total Assets ' 298,515 2,98,633
I EQUITY AND LIABILITIES
1 Equity
& Equity Share Capital 5 5.00.000 5,00.000
b Other Fauity 6 (2.93.895) (2.80,973)
2 LIABILITIES
1 Non-current liabilities
a Financial Liabilities
)Borrowings -
ii} Trade pavables £
iify Cther financial liabilties
b Provisions
t  Deferred tax liabilities (Net)
d  Other pon-current liabilities
3 Current liabilities
2 Financial Liabilities
i)Borrowings
ilfTrade payabies
iiffOther financial liabifities ' 52,410 79,606
b Other current liabilities
(- Provisions = 2
Total Equity and Liabilities 298515 298,633
Overview and Signiifcant Accounting Policies 1-3
Accompanying notes form an integral part of finandial statements 4-20
As per our report of Even date attached For and on BehaH of Board of Directors
For K C Roy & Co. < :
CHARTERLD ACCOUNTANTS
Fi ation Noq}tﬁl[
Smﬂ\ Anil Kumar Pandey Minal Senastava
Partner Director Director
Membership No. 50631 DIN: 67757031 i 08678043

Place sinkﬂh
Date 25062021



EASTERN SPECIALITY PAINTS & COATING PVT LIMITED
CIN:U24240HR2009PTCO66208
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDING MARCH 31, 2021
(Amt. in Rs.)
Year ended March
31, 2020

Year ended

Particulars Mar-h 31, 2021

Note No

a)

b)

Revenue From Operaliong
Other Income
Total Revenue

EXPENSES

Cost of materials cansumed

Purchases of Stock-in-Trade

Changes i inventories of finished goods, Stock-in -Trade

and work-in-progress

Employee Beneflit Expenses

Finance costs

Depreciation and amortization expense

Other expenses [

12922

Total expenses

12,922 20,540

Profit/(loss) before exceptional items and tax
Exceptional iteins

Profit/{loss) before tax

Tax expense

Current Tax

Tax of eadier year provided / written back

Deferred tax

Profit/(loss) for the period

Other Comprehensive Income

1) Items that will not be reclassified to profit ar loss

(it} Income tax relating to items that will not be reclassified
to profitor loss

(i) llems that will be reclassified to profit or loss

(it} Income tax relating to items that will be reclassified 10
profit or loss

Other Comprehensive Income/(Loss) for the year

(12,922 (20,540

(12922)  (20,540)

(12,922)

Total Comprehensive Income/(loss) for the year

Earnings per Equity Shares of Rs. 10/- each

1) Basic (in Rs) ]
2) Diluted (in Rs)

Accompanying notes form an integral part of inangal

statements 4-20

As per our report of Even date attached
For KC Roy & Co. —~
CHARTERED ACCOUNTANTS
Fi egistration No. 301161
S

Partner 7

Membership No. 50631

Place : kb{ k_oc’-q

Date :25.06.2021

Anil Kumar Pandey
Director
DIN: 07757031

(20,540}

(0.26)
(0.26)

(0.41)
(0.41)

For and on Behalf of Foard of Directors N

|\.r"-

Minal Srivastava
Directar
DIN: 08678043



EASTERN SPECIALITY PAINTS & COATING PVT LIMITED
CIN U24240HR2009P 1 CB6208 :
CASH FLOW STATEMENT FOR THE YEAR ENDED

Operating activities
Profit/ (Loss) before tax
Adjustments to reconcile profit before tax to net cash flows
Preliminary Expenses written off
Preoperative Expenses charged off
Operating Profit before Working Capital Changes
Working capital adjustments
(Increase)/ decrease in Other Non current assets
nurease/ (decrease) in Other Financial Liabilities
Net cash flows from (used in) operating activities

Investing activities

Purchase of fixed Asset/CWIP (Including Capital Advances)

Fixed deposit matured

Interest received
Net cash flows from (used in) investing activities
Financing activities
Net cash flows from (used in) financing activities

Net increase {decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

Components of cash and cash equivalent as at
Cash on hand

Balances with banks
On current accounts

Cash and cash equivalents as per note 4

As per our report of Even date attached
For K C Roy & Co,
CHARTERED ACCOUNTANTS

Fm&is;:ayﬁ\on r:;fﬂl 161E
S K'Salyal 7

Parmer
Membership No. 50631

Place : kb‘t h}\?h

Date :25.06.2021

{(Amt. in Rs,)

31.03.2021 31.03.2020
(12922) (20,540)
(12922)  (20,540)

12,804 20122

1118) 118)

(118) (118)

2,28,633 298751
298515 298,633
2,98515 2,98,633
296515 293,633

For and on Behalf of Board of Directors

LTSS
SIS
e A et ohk Wt

Anil Kumar Pandey
Director
DIN: 07757531

\

1P
e
Minal Srivastava
Director
DIN. 08678043



EASTERN SPECIALITY PAINTS & COATING PVT LIMITED

CIN:U24240HR2009PTC066208

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021

2. Equity share capital

i I - (Amt. in Rs.)
Particulars - Amount
As at 3103 2020 5.00,000
Changes in equity share capital .. | il
As at 31.03.2021 ) 5,00,000
b. Other equity
‘! Particulars Retained earnings
As at 31.3.2020 (3,01,825}

| Total comprehensive income for the year
Any other change (to be specified)

(12,922)

|As at 31.3.2021

[ERTRE)

As per our report of Even date attached
For K C Roy & Co
CHARTERED ACCOUNTANTS

WUn N:J Jo11el

Partner
Membership No. 50631

Place : kb‘..kﬁq'm

Date '25.06.2021

Foar and an Behalf of Board of Directors

Minal Srivastava
Director
DIN: 08678043

Anil Kumar Pandey
Director
DIN: 07757031



FASTERN SPECIALITY PAINTS & COATING PVT LIMITED CIN LG 0080 T 20k
NOTES TO THE CIAL STATEMENTS FOR THE YEAR ENI ENDED MAR 31 2021

3 Overview
Eastiin Specality Pariis 8L uating B Lid ("the Company™) s 2 private fimiled compuny derialpd in fodia |he registersd édfe of e Cempany is
ronated ¥ 51 Contee 1R Floon Flot Mo S0, ector 12 G auggesr Haryeras 127001
s L omnany is enalnid in the business of cansidering and evaluating various proposals for settin 1 business in paints, coating and providing
pthe Wi e

Z ‘Basis of preparation of linancial statemants
Dhmww!ﬂ‘{ngwm&ﬂ MERCEGIEAN0E Wi I L oG “H0nt s il land dovenin Indian Ars
Stanaarch sl =55 0 ko Cioiyionis (tidar Acrenririg SU~auis) Biley 2075 AONTRd 1 SXY G fhe Compatties Aet
andd other relevant s s of he Aot w0 trie edent apslicas »
The financial srateeienns provide compartive information n fespect o prevous year
e pezaaton of i indn sl statements requires management to make judgments, estimates an | surptions that affect the reported amounts of
soomes, exgenses assere and [anilnies, atd the secorpanying dischoure. & the date cfthe f o tEtamenta The judginer . estimates and
ungetyasg E LRV e (Y L!I‘l!“l:\’wc_ﬂ ofanaioing Bave Beviai(r i gud we! P e tirmty Cratirsed i the penod i whah the esanmatieg
revisart it the ewsion stieos oﬁ:y tnirpeﬂu:_u i thie penid of th e cesaen and lature penods i ine rension stfects poth current and future years.

3 Significant Accounting Policies

al Basis of measuremant
The financial statements havs been prapared ynder the fegtoncal Lost casvention or 1e accrual Basic except for the ol wwing assets and Habilities
which bave heen measered fair value
- Financndl assets and liabilties exrept Loans and barrowings carded at amantised rose
Thig Srianiial sttements e predontén nlndian Rupees whizhii the Campany s banet annl and sresen: ation canren wand al arseat are roprced W
tha negeey Ry Al et GUrrns Y slated

by Financial istruments

g

[}

AHnanial instruntent i Gy Canteazt et gives 1 0.4 inaieal ssiet of one entity atd s finencl atility or ecuity mstrument of anotber entity

Initizl recognition

The Company recogmises fnancisl assets and financial lizblities when it becomes a party 16 1he contractual prowasions of the mstrurment Al finanoal
ausets ard hakulities are recagnised at fair value on initial recognition. Transaction costs that are dii- .+ astributable ta the acquisition or issue af
fnangial assate and fnancial Fablities, that are nat at fair vahis thrbuah profit or lacs. are sdded/gedur ted respectively to the farvalue on rinal
recogrition Trade dorevanls and trade nayabiel thet do ret . nrtam 2 samficant tmanuing comoanont are initally measured a2 nair brarssct.en
e,

Subsequent measurement

{0) Financlal assets camied ar amortised cost

A financial ssset iy subsequently measurad at amartissd cost i it is held within a business model whose abyective i 16 hold the assetin arder to collect
contraczual cash flows and the contractual terms of the financia! asset give rise o specified dates to cash Rows that are solely payrments of principal
and interest on the printipal ameunt outsanding. When the financiat asset is derecogn'sed or imparr=d, the gain of loss is recognised In the statermant
of profit and loss,

(i) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured a1 fair value through sther comprehensive meorme il 11 held withing business model whose objective is

schieved by both collerting cortractual cash fiows and selting financial amsets ana the e Prerms of the fingncial assar give nee an specified

dates to cash fiows that are solsly paymente of principal and intems: an e Rrmasal ¥
recogmsed uv OCT excep tha recogiition of impaifment gains onlosses, mtelest rever o calou

ding Movemerty in the carmying amouni are

f the Fitective ‘nterest Hate (1) merthod and
forelgn exchange gaing and lostes which are recognised in profit and loss On derecognition of the ssset cumalative gain o Inss previously recognised
i Other Comprehensive Income is reclassified from the equity <o Statement of Frofit end Loss

(i) Financial assats at fair value through profit or loss
A financial asset which is not ¢assified in any of the above categeries are subsecuently fur valued theough profit or loss, Therefore, they are
sulsequently measured at each reporting date at fair value, with all fair vahie movemente recagrised in the Statement of Profit and Loss.

(iv) Financial Kabilities
Financial llabiiies are subsequently carmied.at amoct.zed cost uning the cHectve intereat msthad Firareal iabiites at Sair valie through profit and loss
includes finuncial liab tity held far trading and finanaial liability desigrated woon it ri ugnition e ab leir vialug through pmfit avd loss

Impairment of financial assets

Financia! assets, other thar debt instruments measured at FVTPL and Equity Tnstruments are assessc. o indicators of impairment at the end of sach
“eporting period. The Company rerognises a loss allowance for expected credit losses on all financial asset. In case af trade raceivaoles, the Company
follows the simplified approach permitted by Ind AS 109 - financial Instruments for recognition of impaiement loss allowance. The application of
sitmlified approdrh does not reguire the Company to track changes in credit rise The Company ealcalates the expecied credit losees on tade
receivables uging 3 proviann matix on the Bagis of \ts histoncabcredit ioss BADGOENGE i
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 assets and fabilfies on initist feeagotian, At nial recagnition, no reclassification i made for
finznclal liabuities. For financial assets whith are debiinstrumants, a ractassification is made only if
managing thase assets. |f thecompany teclasiifies financial assets. it applies the reclagsification
arospectively Mo ite fuclasification date whith is the Fist aayaf thi immedistely Rt iugarting pericd felowing the change in business model, The
FAIIRNY Sain ot fesate diy weeviously Tecognised gains, losses (including impairment gains or 11 1) i interesL

') Ofisetting

Fitincrat assets and finanzia lianittes areoffset and the et amount 14 repoied v e bulance sheet )¢ ihere s & cunenily enforceable legal right to
affset the recagiiea emounts and thiere s an ENIoR To seitle 6n o Nt Lusis, (0 reslise the auasts and settfe he Fatiilties simuizanecusly

i Fair value measurement
_ Fair value is the price that wauld be receivid 1o self an asset ar paid to transfer a liabifity in an orderly transaction betwesn market partinipants @t the

i measurernpnt date
The fair valuz of an sssit i @ Liabiiity 15 measured using the )pLions that participants v |+ use when pricing the asset or liability,
msmﬂqiﬁ; oarker cuttitifants act i thel reononTic best inteesi
V& Haleaalie migasusneeant B 3 on- fnantial assel fakes i fo atcount 3 pusrest pacieis pe AT G dt deanemic benatity by using the asses in
i Bughest ang eyt s g sy SEHTG (1 dncrier market parboipant that would e e et in i st and bast use.
For fhepusgsce o 1 waliie gk nsores the Lompany has determined clesses (faysin and hatilite an s Saeis 5935 Ml e chatsererssics and
ﬂﬁﬁﬂﬂﬁmwﬁiﬂﬂmm e fevel 6f the foir value hiecarchy 17 whaet they £

, o Cash and cash equivalents
Cash ci'sh.emﬁﬂlbr_m-cwdsu cash on hand, bank balance, shirt tem deposits vath anginal masurities of three torths or l2ss ard other shon
1T Nianly flauis investments duat are readily convartible to known amounts of cash and which are - 0ect 10 an insigrificant risk of changes in value

o Contingunt Liabilities
-samulizres which e terial in shi painion of the campany and whose futlire gutcsme <anaes b sscadained with reasonahle certainty are treated as
contingsat

f Earning per share

Basic eamings per share is caleulated by dividiiig the net profit o loss fur the penod annouiatie to kquity Sharetiolders by thé weighted average
number of equity shares outstanding during the periad.

For the purpose of calculating diluted Eaming per Share, the ne: profil or loss for the perod attribut:hie to Equity Shareholders anc the weighted
average number of shares outstanding during the perlod are adiusted for the effects of all diutive o atial equity shares.




FANTEMH SPECIALITY PAINTS & COATTHG PVT LINITED
HOTES 10 THE MNRANCAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2023

e

- _m (Asmit. in'Ry.)
As ar March 31 - As at March 31,
— 2021 2020
ZAB 51 298643
TOTAL T aeen1s 78eesd
EGUTTY SHARE CAPITAL . o -
i Asat March 21, As at March 31,
... . _mm
Authonsed
LOD.0CO (315t March 20201 1.0%,000) equity shates of Rs 10/ vach 1000000 10.00.007
10.00,000 10.00,000
Bisved subscirbed and paid up
ST Manck 7070, 50,60 s eath Rl
01000 53108 Marck NZ0) S0.8085) equiny shares of Rs 10/ each full 500000 500,000
5,00,000 :5.00,000
Notes:
“Reconciliation of numbar of equity shares and ehare capital ing at the beginning and end of the yoar . B
Particular As at March 31, 2021 As at March 31, 2020
= _No.olshaes  /nount  No.ofsheres  Amount
Number afshares af the beginning 50.000 60000 so.nan S.00.000
RSl Shires issued _ -
MNumber oshares 81 the &1 'J\-_'.l\_q _S0am

Rights, preferences ond restrctions attached to shares
The Compary has anly ane cliss of snures vz, Eguity $hates Aavng pac value of Rs 137 Fach hiider of squity shates (6 entitied 10 0re vote pe; shate

Buning the five years inmediately preceding J1st March, 2021, the Company has not aliotted sny equity shares us banus sharas-and also hot issued any share for
considrration othe tian esh

Setails of sharcholders halding mere than 5% shares in the comoany

Mame of Sharsholder A at Marrh 31, 2001 A< a1 March 31_2020
smber ol % ol shares Humber of
hetd shares % of shares held
B ) 100.00%; Sa060 100 00%

Ralarice a5 a1 March 23, 2020
__ Total comprehenine incame for the year 4 922

= e LT (03
Babince as ot March 31, 2021 B (2.93.895) (2.93,895)

OTHER FINANQAL LIADILITIES - CURRENT

Porticulars As ot Aprd L As ot Masch 31 As al March 31
= 2018 2021 w020
Others
Auds Tees Payaoie 9Bg 14,500
Audinr for Out ol Pucker Expeases S04 500
Sundry Credniors 19,610 62106
Auditey for Consultancy Services 2500 2,500
Bank Chaiyes Payable - -
Total . 22410 79606

OTHER EXPENSES

Year ended Year ended
Parnculars.
B March 31, 2021 Masrch 31, 2020
Adminstrative expanses
Audit Feas 7,500 7,500
Statutery fiing fees 1600 10.000
Professianal fees 1704 2922
Bank Charges 118 118

Total i m i&




% ENDED MARCH 31, 2021 Mar 31,2021

AL INSTRUMENTS
7 e T A B )

Taw Vator _ As ot March 31, 2021 Asat March 31 2090

Hierurchy Carryimg Amauns Far Value Catrying Amount Fair Value

. 2985 298818 pomEm  208En
i FaidValue R of March 71, 2021 s at March 31, 2020

Value Carrying Amaunt  Fair Value

= Hieanchy Camying Amount F

o LS U Bt s O 1 (8 JA 7ol

The fair vl of finanicial 3556t and babalities-aie meluded st the amount at which 196 inztument conld be pig= 2ged in & Gureni tiansactan between willing
partes, other than in o foned of liquidation sale.

Buring the year ended March 31. 2021 and Marth 31, 2020, there ware na trarstacs betwesn Level 1 aqd Level 2 fair value measurements, and ne transfer nto.
anc aut of Level 3 foir value measurements. '

The following methads and assumptions were used to estimate the fair values.

A Farvatue of vash and deposits and other current financial assets and liabilities measured at amenized rost 15 approvimate 1o theis canrying amourts [3ngely
e to the shor-ratm matunties of Ihsus isstruments

Level 1 - Quoted prces/MAY (unadjussea) in a2tve markets for identicat asssts or haty oy
Vevel 2 Inpaits other tran quoted prices included withic Level 3 that g abstvelis 1t nassis o hapiity. eit e dheelly (e as proes] o indactly (o
Level 3+ Inputs for the atsets or habifities thal ate nat based on absarvable market data (urobservasle inputs)

ise ather payables. The Company's firaacial assets comprise matnly of cash an cash aquivalents
A1 Capital Commiment and Contingicies ; W (Provious Vear Nib.

12 CIF Value of imgots - Nl (Preiois Year: Ni

13 Expenditure and Eamings in Fareign Currency : Nil (Previous Year Nil).




EASTERN SPECLALITY PAINTS & COATING PVT UMITED
NOTES TQ THE FINANCLAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

14 Auditors’ Remuneration

Statutosy Audit Fees
Auditar for Out of Pocket [xpenses
Auditar for Certificate Fees

15 Retirement Benefits : The Company has not employed any employee during the year under review.

16 Considerng the prudence. deferred rax asset has not been recagnised,

17 Earnings per share

Particulars

FT‘.ﬁ’,?‘HUnp atnbutizhle 1o Equity sharengiders (A)

Waighted average number of Equity shares for basic EPS (B)

Etfect of Dilution

Weighted average number of Equity shares adjusted for the effect of dilution ( € )
Basic EPS (Amount in RBs.) {A/B)

Diluted EPS{Amount in Rs ) (A/T}

Year ended March  Year ended March
3,202 31,2020
7,500 7,500
7,500 7,500
Year ended March  Year ended March
31, 2021 31, 2020
(12,922) (20,540)
50,600 50,000
50,000 50,000
(0.26) (0.41)
{0.26) (041)

18 Related Party Disclosures in accordance with Ind AS 24 issued by the Institute of Chantered Acceontants of India
Key Management Personnel
1 Anil Kumar Pandey - Director
2 Minal Srivastava - Director
s.No. Name of the related parties | Description of Nature of Transaction Amount Transaction 2020-21
with whom the transactions relationship outstanding as on
have been made with the party March 31, 2021
i Shalimar Paints Ltd.  |Halding Co Amount Due 79610 17504
19 Previous year's figures have been rearranged and regrouped, whereves necessary.
20 Notes 1 to 19 are annexed to and form an integral part of the financial statements
As per our report of Even date attached For and on Behalf of Board of Directors
For K € Roy & Co. o,
CHARTf RED ACCOUNTANTS
istration No. 3011
RN

nil Kumar Pandey
irector

Partner Z
Membership Nb. 50631 IN: 07757031

Place kb‘\ k

Date :25.06 O"l

Minal Srivastava
Directar
DIN: 08678043




