COMPOSITE APPLICATION FORM ("CAF")

FOR ELIGIBLE SHAREHOLDERS OF THE
COMPANY AND RENOUNCEES ONLY
(Please read the Letter of Offer, Abridged Letter of Offer and instructions on the reverse of
this CAF carefully). Capitalized terms herein are as defined in the Letter of Offer. All
references to sections and page numbers in this CAF correspond to the Letter of Offer.

Shalimar Paints Limited

(Our Company was incorporated as Shalimar Paint, Colour And Varnish Company Private Limited on December 16, 1902 under the Indian Companies Act, 1882 with the Registrar of Companies. The name of our Company was changed to
Shalimar Paint, Colour and Varnish Company Limited and fresh Certificate of Incorporation dated September 11, 1956 was issued by the Registrar of Companies, West Bengal. The name of our Company was once again changed to
Shalimar Paints Limited and fresh Certificate of Incorporation dated September 18, 1963 was issued by the Registrar of Companies West Bengal. The Registered Office of the Company has been changed from the state of West Bengal to

the Gurgaon (Haryana) on September 01, 2016. The registered office was further shifted to the current address with effect from February 10, 2017.)

Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001;Tel:+91 124 4616600; Fax: +91 124 4616659
Contact Person: Mr. Nitin Gupta, Company Secretary & Compliance Officer; Email: nitin.gupta@shalimarpaints.com

NOT FOR DISTRIBUTION TO ANY PERSON IN THE UNITED STATES
OF AMERICA

DO NOT TEAR OR DETACH ANY PART OF THIS CAF Website: www.shalimarpaints.com; Corporate Identification Number: L24222HR1902PLC065611 ISSUE OPENS ON Saturday, Ma.rch 31,2018
THIS DOCUMENT 1S OF VALUE AND 16 NEGOTIABLE. | ISSUE OF 35,552,370 EQUITY SHARES OF FACE VALUE OF %2 EACH (“EQUITY SHARES”) OF SHALIMAR PAINTS LIMITED (“SHALIMAR” OR THE “COMPANY” OR THE | LAST DATE FOR REQUEST Monday, April 09, 2018
- “SSUER”) FOR CASH AT A PRICE OF 7140 (INCLUDING SHARE PREMIUM OF ¥138) PER EQUITY SHARE (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT OF 34,973.32 | FOR SPLIT APPLICATION FORMS
FOR DUPLICATE CAF, IF REQUIRED, PLEASE CONTACT THE REGISTRARTO| | AKHS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 6 EQUITY SHARE FOR EVERY 32 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY -
THE ISSUE AT LEAST 7 DAYS PRIORTOTHE ISSUE CLOSING DATE. | SHAREHOLDERS ON THE RECORD DATE, I.E. DECEMBER 29, 2017 (THE “ISSUE”). THE ISSUE PRICE IS 70 TIMES THE FACE VALUE OF THE EQUITY SHARES. ISSUE CLOSES ON Monday, April 16, 2018
Eari ettt A et e A s et A i b PART ‘B’ — FORM OF RENUNCIATION pate: | 12018 [0 OF miGHTS EQUITY SHARES RENoUNGED FBLock v B

The Abridged Letter of Offer and CAF shall be dispatched to Eligible Shareholders at their Indian addresses only.
CAF NO.

FOLIO NO./DP ID/CLIENT ID

The Board of Directors,
SHALIMAR PAINTS LIMITED
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001

« IWe hereby accept and apply for Allotment of the Rights Equiy Shares mentioned in Block I below in response to the Abridged Letter of Ofer Lette of Offer dated March 22, 2018
offering the Equity Shares to melus onrights basis.+ IWe also apply for additional Rights Equity Shares indicated in BLOCK IV below and agree to accept these Equity Shares or such
lesser number of Rights Equily Shares as may be alotied by the Company interms of the Abridged Lettr of Offer  Lettr of Offe.+ IWe enclose the amount specfed in BLOCK VI
below at the rate of 2140 per Rights Equity Share payable on application on the total number of Rights Equity Shares specified in BLOCK V below. + IWe agree to accept the Rights
Equity tions ofthe Abridged Lettr of OfferLtter of Offer this CAF and subjecttothe provisions
fthe Companies Act 2013, s eppica and the s mece tereunder the Memorandum and Artce of Assacaion of e Company and he hare cerficate(s) o be ssued i tis
regard.+ /We undertake that we wil sign alsuch other documents and do all other such acts,f any, necessary on myour part o enable melus t be registered as the holder(s) of the
Eauit Sate in et ofuhich s aplcan my b aceptd.« e s e o scepthe Rights Equiy e sufct o s, ppleal, quisines, fcatos and
totime by IndialRBI andior other authories. «IWe hereby solemnly declare that
| am/we are ot app\ymg forthe Rights Equiy Shares incontavention of Secion 26955 ofthe Income-Tax Act, 1961.« M confirm that W are ot “US Person” (as defned n
Regulation S)or e not applying for these Rights Equity Shares on befal of or for benefitof a“US Persor v are not, and at the ime of subscibing
for the Rights Equity Shares, will not b, i any restrited jurisdicton. » IWe authorise you to place mylour namefs) on the Registe of Shareholders,
Overseas Shareholders: {/We understand that neither the Rights Entilement nor the Rights Equity Shares have been, and il be, registered under the United States Securilies Act
of 1933, as amended (the "US Securities Act’) or any United States state securites laws, and may not b ofered, sold, resold or othenwise transferred withinthe United States or to the
terrtories or possessions thereof (the "United States”) o for the account o benefit of .S, Persons' (s defined in Regulation S under ULS. Securities Act).Iive understand the Rights
Equity Shares referred toin this applicaton are being offered i India but not n the nited States. ve understand thet neither the Company, the Registrar, the Lead Manager or any
other person acting on behaf of the Company will accept subscriptions from any person, o the agent of any person, who appears to be, or who the Company, the Regisrr,the Lead
Manager or any other person acting on behalf of the Company, no the reason to believe s, a resident of the United States and to whom on offer, f made, would result in requiring
registration ofthis application with the United State Securities and Exchange Commission.« IWe will not offer, sell o thervise transfer any of the Rights Equity Shares which may be
acquired by me/us in any juisdicion or under any circumstances in which such offer or sale s not authorized orto any person to whom it is unlawful to make such offer,

FOR BANK’S USE ONLY
BANK'S SERIAL NO.

IAI

BANK'S STAMP & DATE OF RECEIPT

REGISTRAR'S SERIAL NO.

AMOUNT PAYABLE PER RIGHTS
EQUITY SHARE ON APPLICATION < 140
Cheques / Drafts should be drawn in favour of “SHALIMAR PAINTS
LIMITED - RIGHTS ISSUE - R” in case of residents or non-residents
?E Klng on non- reﬁalnable basis and “SHALIMAR PAINTS LIMITED -

ITS ISSUE - NR" in case of non-residents applying on repatriable
basis. (please refer instruction no. 7 & §)
APPLICANTS SHOULD MENTION THEIR FOLIO
NO./DP ID & CLIENT ID AND CAF NO. ON THE
REVERSE OF THE CHEQUE/DRAFT

Date: / /2018

DD

sal orniaion oxcoptunder icumsinces tat il rsut i compiancevithany agpicalelaws o eguations W sty and each acooun forwhih e re acing
atisfes, investors n invest for herein imposed by our esidence. and agree tha the

Rights Entiement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S,

or otherwise pursuant o an exemption from, of in a transacton not sublect to, th regsiration requirements of the US Securiies Act.  [We () amyre, and the person, f any,

for whose account iwe am/are acquirng such Rights Entilement and/or the Rights Equity Shares ifare, outside the United States, nota “U.S. Person’ (as defined in Regulation

) and (i) amare acquirng the Rights Entilement and/or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulation S, not a"U.S. Person” (as

defined n Regulations). » IWe acknowledge that the Company, the Lead Manager, their espective afites and others wil rely upon the trth and accuracy of the foregoing

representations and agreements.

Please tck (8 whichever is applicable.

o 1am /We are Indian National() resident in India and that
or Foreign National(s) or a foreign company or a foreign controlled company.

o 1.am / We are Non Resident Invstors applying on a norepatration basis and who have made payments by way of a cheque drawn on NRO Account maintained in India
and payable at DelhlNew Delhi or Rupee Draft purchased out of NRO Account maintained elsewhere in India and payabe at DelhilNew Dehi

1 am/ We are Non-Resident Investors applying on a repariation basis and have made payments by Indian Rupe drafts purchased from abroad and payable at DelhilNew
Deli o funds remitte rom abroad (submited along with Foreign Inward Remittance Certicate),or by cheque  drat on a Non-Resident External Account (NRE) or FCNR
Account maintained with banks authorised to deal inforeign currency i India along with documentary evidence n support o remitance.

o We are Foreign Institutonal Investor(s) Foreign Portilio Investor(s) registered with SEBI and have reitted fund from special non-resident rupee deposit account located
outside of Unied States.

Representation by Overseas Shareholders: | am/We are located outside of the Urited States and do not have a registered address in the United States and | amwe are not

USS. Person (as defined in Regulation S under the Securies Act) and anvare not accepting Rights Equity Shares and! or making an application for aditional Rights Equiy

Shares on behalf of a persons) i the United States or a U.S. Person(s) and represent and warrant to the Bank that | (and the person on whose behalf | am accepting Rights

Equity Shares and/or making an application or additonal Rights Equity Shares, as applicable): (1) have read the Letter of Ofer (2) agree to the representations and warranties

made inthe Lettr of Ofer, (3) am/are authorized to acquie th rights and the securiies in compliance with ll applicable laws,

forthe Rights Equity any Person who s/are resident outside India

NUMBER OF EQUITY NUMBER OF NUMBER OF NUMBER OF ADDITIONAL TOTAL NUMBER OF TOTAL AMOUNT PAYABLE ON

SHARES HELD ON RECORD RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES | RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES APPLICATION @ % 140 PER RIGHTS

DATE i.e. DECEMBER 29, 2017 OFFERED ACCEPTED APPLIED FOR APPLIED FOR EQUITY SHARES SHARES
[BLOCK ] [BLOCK II] [BLOCK 11l [BLOCK V] [BLOCK V] = (BLOCK Ill + IV) [BLOCK VI = BLOCKV X3 140 ]

Total Amount Payable (Rupees in words) :

Note: Any Eligible Shareholder being an OCB is required to obtain prior approval from RBI for applying to this Issue.

Note: Please note that in accordance with the provisions of the SEBI circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011 QIB Applicants, Non-Institutional Investors and other Applicants whose application amount exceeds ¥ 2,00,000 complying with the eligibility conditions prescribed under
the SEBI circular no. SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009 must mandatorily participate in the Issue only through the ASBA process. Applicants not being individuals including HUFs are mandatorily required to make use of ASBA process even if application amount does
not exceed ¥ 2,00,000. Retail Individual Investor whose application amount does not exceed ¥ 2,00,000 can participate either through ASBA or non-ASBA process. (Please refer Instruction No. 7 to 9 for payment terms). Please refer 'Offering Information' appearing in the Letter of Offer.

Contact Details of Sole / First Joint Applicant Phone (with STD Code)/ Mobile No.:

| Email Address: ]

I/WE CHOOSETO APPLY THROUGH POSTAL APPLICATION WHERE PAYMENT IS MADE BY DRAFT (Refer instruction no. 7 &8)
Gross Amount Payable (As In Block VI) g

Amount paid T ... RuUpees (in WOrdS) .......ccoooveouiiiiiiiciccesesee e

...by Demand Draft/Cheque No.

Dated

Less: Demand Draft And Postal Charges 3 /201 8 Drawn on (Bank Name) .. . . .
Net Amount Paid (In Figures) 4 Branch MICR Code No

oo . e
IIWE CHOOSE TO APPLY THROUGH ASBA PROCESS CJ (Refer nstruction No.3) octals of Nominee :Name

SELF CERTIFIED SYNDICATE BANK (SCSB) DETAILS it minor, Date of Birth Name of Guardian

BANK ACCOUNT NUMBER BANK AND BRANCH ADDRESS

Please (v') Type of A/c [] Resident (Savings) [] Resident (Current)

TOTAL AMOUNT TO BE BLOCKED: (AS PER BLOCK VI): (% in figures)

CINRE [JFCNR [JNRO [JOTHERS Account No.

(z in words)

PERMANENT ACCOUNT NO. (PAN) (Please refer instruction No. 1 & 3)

UNDERTAKING by Equity Shareholder / Account Holder :
| / We hereby certify that | / We are eligible ASBA Investors.

I/We authorise the SCSB to block the amount specified above as part of the ASBA process.

All applicants, and in the case of application in joint names each of the joint applicants, should
mention his/her PAN allotted under the Income Tax Act 1961, irrespective of the amount of
the application. CAFs without PAN will be considered incomplete and are liable to be rejected.

Sole/First Applicant PAN No.

Sole/First Account Holder Second Joint Account Holder

Third Joint Account Holder

Second Joint Applicant PAN No.

For refund order, if any, details of Sole/First Applicant (Please refer Instruction No. 6

Third Joint Applicant PAN No.

Type of account Alc. No.

Bank and Branch Address

Refund through RTGS :

SAVINGS/CURRENT* (For Residents)

NRE/FCNR/NRO/Other*
(For Non-Residents)

IFSC Code of the Branch :

*Strike off whichever is not applicable.

REQUEST FOR SHARES IN DEMAT FORM :- I/We, the undersigned, hereby apply for delivery of Equity Shares of SHALIMAR PAINTS LIMITED under the Issue, in dematerialised form.
Details of my/our Beneficiary (Demat) account are as given below: “NOT APPLICABLE FOR ASBA APPLICANTS”

TOTAL NUMBER OF EQUITY SHARES APPLIED FOR

Depository Account Details (please tick (v))  NSDL []

cosL

Demat Form [ Physical Form | Total

The Board of Directors,

SHALIMAR PAINTS LIMITED

Registered Office: Stainless Centre, 4th Floor,

Plot No. 50, Sector 32, Gurugram, Haryana -122 001

Dear Sirs,

IN FIGURES IN WORDS

* Pursuant to the Letter of Offer, dated March 22, 2018, I/We hereby renounce my/our Rights Entitlements to the Rights Equity Shares indicated abovein Block VIl in favour of the person(s)

accepting the same and signing PART C below with respect to such Rights Equity Shares [Form of Application by Renouncee(s)]
* |/We have not made any application to the Company for the allotment of these Rights Equity Shares in my/our name(s).

Sole/First Joint Equity Shareholder

Second Joint Equity Shareholder

Third Joint Equity Shareholder

SIGNATURE(S) SHOULD BE AS PER SPECIMEN RECORDED WITH THE COMPANY/ DEPOSITORY

In case of joint holders, all the holders should sign in the same order and as per specimen recorded

with the Company/ Depository

In case of joint holders, if any of the joint holders are dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the CAF.

IXI

PART ‘C’ — FORM OF APPLICATION FOR RENOUNCEE(S) (TO BE FILLED IN BY RENOUNCEE(S) ONLY)

The Board of Directors,
SHALIMAR PAINTS LIMITED
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32,Gurugram, Haryana -122 001

Cheques / Drafts should be drawn in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R" in case of Resident
Indians or Non-Resident Indians applying on non-repatriable basis and “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE
- NR"in case of non-residents applying on repatriable basis. (please refer instruction no. 7 & 8)

Date: /
DD MM

NO. OF RIGHTS EQUITY SHARES| NUMBER OF ADDITIONAL TOTAL NO. OF RIGHTS
ACCEPTED OUT OF BLOCK VIl | RIGHTS EQUITY SHARES EQUITY SHARES APPLIED FOR

TOTAL AMOUNT PAYABLE ON APPLICATION @ 140 PER RIGHTS EQUITY SHARE
BLOCK XI = (BLOCK X x 7 140)]

ABOVE [BLOCK VIII] APPLIED FOR [BLOCK IX] [BLOCK X=(BLOCK VIll+IX)]

(% in Figures) (% in Words)

Dear Sirs,

+In terms of the Letter of Offer dated March 22, 2018 and pursuant to the form of renunciation signed by the above mentioned Eligible
Shareholder(s), /e apply for allotment of Rights Equity Shares as indicated in Block X above. In respect of these Rights Equity
Shares, Iiwe enclose the amount specified in Block XI being the amount payable on application. * I/We also apply for additional Rights
Equity Shares indicated in Block X above (included in Block X above) and agree to accept these Rights Equity Shares or whatever
lesser number of Rights Equity Shares allotted by the Company in terms of the Abridged Letter of Offer / CAF / Letter of Offer.« |We
confirm that | am/we are not in the United States or | am/ we are not applying on behalf of someone located in the United States. * I/We
agree to accept the Rights Equity Shares Allotted to me/us and to hold such Rights Equity Shares upon the terms and conditions of the
said Abridged Letter of Offer, CAF, Letter of Offer and subject to the provisions of the Companies Act, 2013, the Companies Act 1956
(to the extent applicable) and the rules made th jer and the and Articles of Association of our Company and share
certificates to be issued in this regard. I/ we authorize you to place my/our name(s) on the Register of Members. » I/We undertake that
Ifiwe will sign all such other documents and do all such acts, if any, necessary on my/ our part to enable me/us to be registered as the
holders of the Rights Equity Shares in respect of which this application may be accepted. « I/We also agree to accept the Rights Equity
Shares subject to laws, as applicable, guidelines, notifications and regulations relating to the issue of capital and listing of securities
issued from time to time by SEBI/Government of India/RBI and/or other authorities. * I/We hereby solemnly declare that | am/we are not
applying for the Rights Equity Shares in contravention of Section 269SS of the Income-Tax Act, 1961

+|/We confirm that I/ We are not a “US Person” or are not applying for these shares on behalf of ‘US person” (As defined in Regulation
S). IWe confirm that l/we are not, and at the time of subscribing for the Rights Equity Shares, will not be, in any restricted jurisdiction.
Please tick (v') whichever is applicable.

+.am/We are Indian National(s) resident in India and that | am/ we are not applying for the Rights Equity Shares as nominee(s) of any
person who is/are resident outside India or foreign national(s) or a foreign company or a foreign controlled company.

+| am/We are Non Resident Investors applying on a non-repatriation basis and who have made payments by way of a cheque drawn on
NRO Account maintained in India and payable at Delhi/New Delhi or Rupee Draft purchased out of NRO Account maintained in India and
payable at Delhi/New Delhi.

+1.am/ We are Non-Resident Investors applying on a repatriation basis and have made payments by Indian Rupee drafts purchased from
abroad and payable at Delhi/New Delhi or funds remitted from abroad (submitied along with Foreign Inward Remittance Certificate), or by
cheque/ draft on a Non-Resident External Account (NRE) or FCNR Account maintained with banks authorised to deal in foreign currency
in India along with documentary evidence in support of remittance.

+ We are Foreign Insfitutional Investor(s)/ Foreign Portfolio Investor(s) registered with SEBI and have remitted fund from special
Non-Resident Rupee Deposit account located outside of United States.

Representation by Overseas Shareholders: |/We understand that neither the Rights Entitlement nor the Rights Equity Shares have
been, and will be, registered under the US Securities Act or any United States state securities laws, and may not be offered, sold, resold
or otherwise transferred within the United States or for the account or benefit of ‘U.S. Persons’ (as defined in Regulation S under U.S.
Securities Act). |/ We understand the Rights Equity Shares referred to in this application are being offered in India but not in the United
States. I/We understand that neither the Company, the Registrar, the Lead Manager or any other person acting on behalf of the Company
will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead
Manager or any other person acting on behalf of the Company, no the reason to believe is, a resident of the United States and to whom
on offer, if made, would result in requiring registration of this application with the United State Securities and Exchange Commission .

|WE CHOOSE TO APPLY THROUGH POSTAL APPLICATION WHERE PAYMENT IS MADE BY DRAFT (Refer instruction no. 7 &8) Amount paid X .....coooiiiii Rupees (in words) ............

Gross Amount Payable (As In Block VI) g B by Demand Draft/Cheque No.

Less: Demand Draft and Postal Charges 3 Dated / /2018. D B Y KN q

Net Amount Paid (In Figures) z ated........./eocoeee rawn on (Bank Name) ..

(In Words) Branch ..o 9 digit MICR Code NO.. ot

Details of Nominee : Name

PERMANENT ACCOUNT NO. (PAN) (Please refer instruction No. 1 & 3)

Address

All applicants, and in the case of application in joint names each of the joint applicants, should
mention his/her PAN allotted under the Income Tax Act 1961, irrespective of the amount of

the application. CAFs without PAN will be considered incomplete and are liable to be rejected.

if minor, Date of Birth Name of Guardian

Sole/First Applicant PAN No.
Second Joint Applicant PAN No.

Third Joint Applicant PAN No.

TO BE FILLED BY THE RENOUNCEE(S) IN BLOCK LETTERS SIGNATURE(S) !

Sole/First Joint Applicant | Full Name Age

Father's/Husband's Name
Second Joint Applicant Full Name Age
Third Joint Applicant Full Name Age
Sole/First Joint
Applicant Address
If minor, Please enter Pin | | | | |
guardian details
Contact Details of Sole / First Joint Applicant | Phone (with STD Code)/MobileNo.: | [ [ [ [ [ [ [ [ [ [T [ [ [ [Email Address: |

REQUEST FOR RIGHTS EQUITY SHARES IN DEMAT FORM: |/We, the undersigned, hereby apply for delivery of Rights Equity Shares of SHALIMAR PAINTS LIMITED under the

Issue, in the Dematerialized form. Details of my/our Beneficiary (Demat) account are as given below:

Depository Account Details (please tick (v))  NSDL []

cDSL [ TOTAL NUMBER OF EQUITY SHARES APPLIED FOR

Depository Participant (DP)Name:

Demat Form [ Physical Form Total

Beneficiary Account Number (for NSDL enter 8 digit DP ID followed by 8 digit Client ID/for CDSL enter 16 digit Client ID)

|/We understand that: i) In case of Allotment of Rights Equity Shares to me/us, my/our Beneficiary Account as mentioned in CAF would

Name:

(
Depository Participant (DP)

Beneficiary Account Number (for NSDL enter 8 digit DP ID followed by 8 digit Client ID/for CDSL enter 16 digit Client ID)

i) Incas ofAlotment ofRights Equiy Shares 1 melus, mylour Benefciary Account as mertiond in CAF would g credied
1o the extent of allotted Rights Equity Shares; ii) in case of allotment of Rights Equity Shares to mefus, if Rights Equity Shares cannot be credited fo

mylour Beneiciary Accoun or an e vill e given physical i i the inhis application
are ot denticaland lsonot  th same odera ith e Benefciary Accountdetals with e above mentone O, i ll b

getcredited to the extent of allotted Rights Equity Shares; i in case of alotment of Rights Equity Shares to mefus, if Rights Equity Shares
cannot be credited to my/our Beneficiary Account for any reasons whatsoever, |/we will be given physical certificate(s) and ii) if the
names of applicants in this application ae not identical and also not n the same order s vih the Beneficiary Account detais ith the
abave mentioned DP,only physica certfcats vilessued ) the Marke ot fo CompanysEquty Stares in Demat Mode i neshae,

Account No., Name of Bank and Branch Address of Sole/First Applicant for refund order, if any, (please refer

However,for whatsoever reasons, i the Gompany o e ssued for the enfire
holding under one folio.

to Instruction No. 6)

issued; iv) the Market lot for Company’s Equity Shares in Demat Mode is one share. However, for whatsoever reasons, if the Company issues physical
certificate, only one consolidated certficate will be issued for the entire holding under one folio.

with the C

ig| ) as per the sp pository. In case of joint

all the joint

must sign the same

as per with the Company/| itory.

IWI

Sole/First Joint Equity Shareholder

Second Joint Equity Shareholder
NOTE: (1) Complete Part'A"if you wish to apply as an Eligible Shareholder (2) Leave part ‘A’ blank, if you wish to renounce or apply for Split forms. (3) Do not use both parts ‘A" and ‘B’ except upon receiving the Split Forms from the Registrar to the Issue under ci

Third Joint Equity Shareholder

Type of account Alc. No.

Bank and Branch Address

Refund through RTGS :

SAVINGS/CURRENT* (For Residents)

NRE/FCNR/NRO/Other*
(For Non-Residents)

IFSC Code of the Branch :

*strike off whichever is not applicable.

stated in instruction for filling up CAF in this Composite Application Form overleaf. (4) Please check the number of Equity Shares registered in your name and your entitlement of the number of Rights Equity Shares as indicated in BLOCK (1) and (I1) respectively, In case you
find any mistake in your entitlement, please intimate the Registrar to the Issue so that the Registrar to the Issue may amend the same on the basis of the entry in the Register of Members on Record Date, i.e. December 29, 2017. (5) Please read the instructions at the reverse
and the Abridged Letter of Offer / Letter of Offer carefully, for further details.(6) In case any of the Applicants are dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the application.

CAF NO.
(Our Company was incorporated as Shalimar Paint, Colour And Varnish Company Private Limited on December 16, 1902 under the Indian Companies Act, 1882 with the Registrar of Companies. The name of our Company was changed to Shalimar Paint, Colour and Varnish Company Limited

FOLIO NO./DP ID/CLIENT ID

SHALIMAR PAINTS LIMITED

If you are an existing shareholder, in the same order of names, please quote the Folio No. orDPID Client ID |Y|
O ion (for First/Sole Applicant only) : 1) Service D 2) |:| 3)t i D 4) Student |:| 5) Others |:|
Sole/First Joint Applicant Second Joint Applicant Third Joint Applicant

and fresh Certificate of Incorporation dated September 11, 1956 was issued by the Registrar of Companies, West Bengal. The name of our Company was once again changed to Shalimar Paints Limited and fresh Certificate of Incorporation dated September 18, 1963 was issued by the Registrar
of Companies West Bengal. The Registered Office of the Company has been changed from the state of West Bengal to the Gurgaon (Haryana) on September 01, 2016. The registered office was further shifted to the current address with effect from February 10, 2017.).
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001;Tel:+91 124 4616600; Fax: +91 124 4616659
Contact Person: Mr. Nitin Gupta, Company Secretary & Compliance Officer; Email: nitin.gupta @ shalimarpaints.com
Website: www.shalimarpaints.com; Corporate Identity Number: L24222HR1902PLC065611

Received from Mr./Mrs./Ms/M/s.
Cheque/Draft No.*

dated drawn on

an application for

for % (in figures)

(in words)

(Please write full address on the reverse, if the application is sent by post and preserve this acknowledgement slip carefully)

Rights Equity Shares with a face value of ¥ 2 each for cash at a Issue Price of ¥ 140 per Rights Equity Share (including a premium of ¥ 138 per Equity) through the ASBA process/

being

(To be filled in by the Sole/First Joint Applicant)

ACKNOWLEDGEMENT SLIP Collecting Banks' Signature & Stamp

Date: / /2018
DD MM

(*Cheques / Drafts are subject to realisation)

the Application Money payable thereon.

lcl

/2018

Vaw

woo'pLIoMedw® oju! § F57Y



PART ‘D’- FORM FOR REQUEST FOR SPLIT APPLICATION FORM ("SAF")

Important Note: Applicants cannot use both Part A and Part B simultaneously i.e. applying in this Issue as well as renouncing this Issue. If all parts are filled in, the Allotment
will be made under part B and part C, i.e. to the renouncee only and Part A will be ignored. If you wish to request for Split Application Form, fill in this part of the form and send
the entire CAF to the Registrar to the Issue viz.

MCS Share Transfer Agents Limited, F-65, 1st Floor, Okhla Industrial Area, Phase |, New Delhi — 110 020Telephone: +91 (11)41406149, Facsimile: +91 (11) 41709881, Emal
s.biswas @mcsregistrars.com / ajaysingh @ mesregistrars.com, Investor GrievanceEmail: helpdeskdelhi@mcsregistrars.com, Website: www.mcsregistrars.com, Contact Person:
Mr. Ajay Singh, SEBI Registration No.:INR000004108

Please Note : REQUEST FOR SPLIT APPLICATION FORM WILL BE ENTERTAINED ONLY ONCE Date: #2018

The Board of Directors, o
SHALIMAR PAINTS LIMITED

Registered Office: Stainless Centre, 4th Floor,

Plot No. 50, Sector 32, Gurugram, Haryana -122 001

Dear Sirs,

Pursuant to the Abridged Letter of Offer / Letter of Offer dated October 31, 2017, please send me/us Split Application Forms as detailed below:

No. of Rights Equity Shares Offered (From Block Il of 'Part A" overleaf)

LAST DATE FOR RECEIVING
REQUESTS FOR SPLIT
APPLICATION FORM IS

NUMBER OF SAFs (A) NO. OF RIGHTS EQUITY SHARES DESIRED IN EACH SAF (B) TOTAL NO. OF RIGHTS EQUITY SHARES (C) = (A) X (B)

*Total in column (C) in above table must agree with BLOCK Il of part A TOTAL*

[Signature(s) should be in the same order as per specimen recorded with the Company/ Depository. In case of joint holders, all joint
holders must sign in the same sequence as per specimen recorded with the Company / Depository].

IZI

Sole/First Joint Applicant Second Joint Applicant Third Joint Applicant

Notes : 1. Request for SAFs will be entertained only, f it is made on this form. 2. Request for SAF will be entertained only once. SAFs cannot be re-split. 3. Only the person to whom the offer is made and not the renouncee(s) shall be entitled to obtain SAF. 4. Request for Split of the
Form should reach the Registrar to the Issue on or before [¥]. 5. In case of joint holders, if any of the joint holders is dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death cerficate along with the CAF.6. Request
for SAF should not be sent to the Company or to the Lead Manager. 7. Request for SAF should be made for a minimum of one Rights Equity Share or in multiples thereof and one SAF for the balance Rights Equity Shares, if any.

APPLICATIONS WILL BE COLLECTED AT FOLLOWING BANK BRANCHES OF STATE BANK OF INDIA
COLLECTION BANK BRANCHES FOR RESIDENT APPLICANTS -STATE BANK OF INDIA (BANKER TO THE ISSUE)
AHMEDABAD - Ahmedabad Main Branch Post Bag No. 182, Bhadra, Ahmedabad District, Gujarat — 380 001 Tel : 7600064874 BANGALORE - P.B.No. 5310 State Bank Road,
Bangalore - 560 001 Tel: 9448692583 CHENNAI - 2, Prakasam Road T. Nagar Chennai District: Chennai, Tamil Nadu — 600017 Tel : 9840721190 DELHI - C Block 11 Parliament
Street New Delhi — 110 001 Tel : 9891301557 MUMBAI - Videocon Heritage, Charanijit Rai Marg, Fort Mumbai Maharashtra 400 001 Tel : 022-22094932/27 HYDERABAD - Sbi
Buildings Bank Street, Koti Hyderabad Andhra Pradesh 500 095 Tel: 8374704723 KOLKATA - 1 Middleton Street, Jeevandeep Building, 6th Floor, Kolkata -700071, Tel: 9674710930
PUNE - P O Box 6, Collector Office Compound, Pune Maharashtra- 411 001, Tel : 9923207803 RAJKOT - Jawahar Road, opp Janana Hospital, Hospital Chowk, Rajkot Tel:
7600043079 JAIPUR - PB. No.72, Sanganeri Gate Jaipur Rajasthan, Tel: 9461800768 CHANDIGARH -SCO 43-48, Banking Square Sector-17B, Chandigarh, Tel : 9592302244
GURGAON — Mehrauli Road, M G Road Gurgaon Haryana Tel : 9431313064
COLLECTION BANK BRANCHES FOR NON-RESIDENT APPLICANTS - STATE BANK OF INDIA (BANKER TO THE ISSUE)

State Bank of India, Videocon Heritage, Charanjit Rai Marg, Fort Mumbai Maharashtra 400 001 Tel : 022-22094932/27

LIST OF SELF CERTIFIED SYNDICATE BANKS (SCSBs) - FOR ASBA APPLICANTS

The list of banks who have registered with SEBI to act as SCSB for the ASBA Process is provided on http://www.sebi.gov.in

For this Issue, following banks would be acting as SCSB: 1. Allahabad Bank 2. Andhra Bank 3. Axis Bank Ltd 4. Bank of Baroda 5. Bank of India 6. Bank of Maharashtra 7.Barclays Bank PLC 8.BNP Paribas 9.Canara Bank
10.Catholic Syrian Bank Limited 11.Central Bank of India 12.CITI Bank 13.City Union Bank Ltd. 14.Corporation Bank 15.DBS Bank Ltd. 16.Dena Bank 17.Deutsche Bank 18.Dhanlaxmi Bank Limited 19.HDFC Bank Ltd.
20.HSBC Ltd. 21.ICICI Bank Ltd 22.IDBI Bank Ltd. 23.Indian Bank 24.Indian Overseas Bank 25.IndusInd Bank 26.J P Morgan Chase Bank, N.A. 27.Janata Sahakari Bank Ltd. 28.Kamataka Bank Ltd. 29.Karur Vysya Bank Ltd.
30.Kotak Mahindra Bank Ltd. 31.Mehsana Urban Co-operative Bank Limited 32.Nutan Nagark Sahakari Bank Ltd. 33.Oriental Bank of Commerce 34.Punjab National Bank 35.Punjab & Sind Bank 36.RBL Bank Limited
37.Rajkot Nagarik Sahakari Bank Ltd 38.South Indian Bank 39.Standard Chartered Bank 40. State Bank of India 41, Syndicate Bank 42.Tamilnad Mercantile Bank Ltd. 43.The Ahmedabad Mercantile Co-Op. Bank Ltd. 44.The
Federal Bank 45.The Jammu & Kashmir Bank Limited 46.The Kalupur Commercial Co-operative Bank Ltd. 47.The Lakshmi Vilas Bank Ltd. 48.The Saraswat Co-Opearative Bank Ltd 49.The Surat Peoples Co-op Bank Ltd
50.TJSB Sahakari Bank Ltd 51. UCO Bank 52.Union Bank of India 53.United Bank of India 54.Vijaya Bank 55.YES Bank Ltd. 56.SVC Co-operative Bank Ltd.57.DCB Bank Ltd.

Applicants residing at places other than where the banks collection centres have been designated for collecting application are requested to send their applications/CAFs directly by registered post to the Registrar to the Issue
together with their cheque/demand draft after deducting bank and postal charges drawn in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case of resident shareholders and non-residents shareholders
applying on non-repatriation basis and “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” in case of Non-Resident Shareholders applying on repatriation basis, so as to reach them on or before the Issue Closing Date.
The said cheque/demand draft should be payable at Delhi in case of both the resident shareholders and the non-residents shareholders. The Company/the Registrar/Lead Manager is/are not responsible for any postal delay/loss
in transit on this account and applications received through mail after closure of the Issue are liable to be returned to the applicant.

Applications through mail should not be sent in any other manner except as mentioned above. The CAF alongwith the application money must not be sent to the Company or the Lead Manager. The applicants are requested to
strictly adhere to these instructions. The contact details of the Company Secretary and Compliance Officer are as follows: Mr. Nitin Gupta, Company Secretary and Compliance Officer, Stainless Centre, 4th Floor,Plot No. 50,
Sector 32,Gurugram,Haryana -122001, Telephone: + 91 124 4616600; Facsimile: + 91 124 4616659;E-mail: nitin.gupta@shalimarpaints.com, Renouncees who are NRI/FII/Non Resident should submit application either by hand
delivery or by registered post with acknowledgement due to Registrar to the Issue only at the below mentioned address along with demand draft payable at New Delhi so that the same are received on or before the closure of
the Issue. The envelope should be superscribed "SHALIMAR PAINTS LIMITED - Rights Issue".

Investors may contact the Registrar to Issue / Compliance Officer in case of any pre-Issue/ post -Issue related problems such as non-receipt of Allotment advice/share certificates/ demat credit/refund orders etc.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

pr

AINNTA

SPA Capital Advisors Limited
SEBI Reg. No.: INM 000010825

MCS Share Transfer Agents Limited

SEBI Regn. No.: INRO00004108

25, C - Block Community Centre, F-65, 1st Floor, Okhla Industrial Area,

Janak Puri, New Delhi - 110 058 Phase |, New Delhi — 110 020

Tel.: +91 11 4567 5500, 2551 7371 Tel.: +91 011 41406149

Fax: +91 11 2553 2644 Fax: +91 011 41709881

E-mail: spl.rights @ spagroupindia.com E-mail: s.biswas @ mcsregistrars.com / shalimarpaints.rights @mcsregistrars.com
Investor Grievance e-mail id: grievances.mb @ spagroupindia.com Investor Grievance e-mail id: helpdeskdelhi@mcsregistrars.com

Website: www.spacapital.com Website: www.mcsregistrars.com

Contact Person: Anchal Lohia Contact Person: Mr. Ajay Singh

INSTRUCTIONS FOR FILLING OF CAF
Important: This form i in its entirety together with separate remittance for each form must be submitted directly to the COLLECTION BANK BRANCHES OR REGISTRAR TO THE ISSUE.

pr will NOT be d by the Lead Manager or the Company. No part of this Composite Application Form should be separated.
How to Apply
1. Accept whole or part of your Rights Entitlement without | Fill in and sign Part A (Al joint holders must sign in the same sequence)

renouncing the balance.
2. Accept your Rights Entitlement in full and apply for additional
Rights Equity Shares

Fillin and sign Part A, including Block Ill relating to the acceptance of entitlement and Block IV relating to additional Rights Equity Shares (All joint holders must
sign in the same sequence)

3. | Accept a part of your Rights Entitiement and renounce the | Fill in and sign Part D (all joint holders must sign in the same sequence) requesting for SAFs. Send the CAF to the Registrar so as to reach them on or before the
balance to one or more Renouncee(s) last date for receiving requests for SAFs. Splitting will be permitted only once.
OR On receipt of the SAF take action as indicated below.

Renounce your Rights Entitliement of all Rights Equity Shares | (i) For the Rights Equity Shares you wish to accept, if any, fill in and sign Part A.
oﬁere:i to {)uuto rlr?ore tha:\ one Renounclege quity Shar (if) For the Rights Equity Shares you wish to renounce, fill in and sign Part B indicating the number of Rights Equity Shares renounced and hand it over to the Renouncees.
¥ (iii) Each Renouncee should fill in and sign Part C for the Rights Equity Shares accepted by them.

4. Renounce your Rights Entitiement in full to one person Fill in and sign Part B (all joint holders must sign in the same sequence) indicating the number of Rights Equity Shares renounced and hand it over to the Renouncee. The
(Joint Renouncees are considered as one). Renouncee must fill in and sign Part C (all joint Renouncees must sign)
5. Introduce a joint holder or change the sequence of joint holders | This will be treated as a renunciation. Fill in and sign Part B and the Renouncee must fill in and sign Part C.

Please note that the Options 3 to 5 mentioned in the above table will not be available to the Shareholders applying through ASBA process.

This formin its entirety together with separate remittance for each form must be submitted to the COLLECTION BANK BRANCHES or REGISTRAR TO THE ISSUE. Application will NOT be accepted by Lead Manager or the Company. No part of this Composite
Application Form should be separated. Part ‘A’ of the CAF must not be used by any person(s) other than the Eligible Shareholder to whom the Abridged Letter of Offer has been addressed. If used, this will render the application invalid.

IMPORTANT NOTE: ELIGIBLE EQUITY SHAREHOLDERS CANNOT UTILISE BOTH PART A AND PART B SIMULTANEOUSLY i.e. ACCEPTING THE OFFER AS WELL AS RENOUNCING THE OFFER. IF ALL THE PARTS ARE FILLED IN, THE
ALLOTMENT WILL BE MADE UNDER PART B & C i.e., TO THE RENOUNCEE ONLY AND THE ENTRY IN PART A SHALL BE IGNORED.

GENERAL INSTRUCTIONS

Availability of duplicate CAF
In case the original CAF is not received, or is misplaced by the Eligile Shareholder, the Registrar to the Issue will issue a duplicate CAF on the request of the
Eligible Shareholder who should furnish the registered folio number/ DP and Client ID number and his/ her full name and address to the Regisrar to the Issue.
Please note that the request for duplcate CAF should reach the Registrar to the Issue within seven days prior to the Issue Closing Date. Please note that those
who are making the appiication in the duplicate form should not utse the original CAF for any purpose including renunciation, even f it is received/ found
subsequentl. I the Investor violates such requirements, helshe shallface the risk of rejection of either original CAF o both the applications. Our Bank or the
Regstrto he lsue, e Lead Manager o e Co-Lead Managerwil o be responsi o postaldelays orsso upcte CAF i ans, .

Last date for Applicat

The last date Iorsubrmss\on of the duly filed in CAF orthe plain paper application is Aprl 16, 2018. The Board or any committee thereof may extend the said date
for such period as it may determine from time to time, subject fo the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue
Opening Date).If he OALor e plain paper appiication together wih the amount payable is not received by the Banker to th Issuel Registrar o the Issue on or
before the close of banking hours on th date or such date as by the Board/ Commitiee of Directors,the invitation to offer contained
in the Lettr of Offer /Abridged Letter of Offer/ CAF shall be deemed to have been declined and the Board Committee of Directors shall be at iberty to dispose of
the Equity Shares hereby offered, as provided under “Terms of the Issue — Basis of Allotment” on page [o].

General instructions for Eligible Equity Shareholders applying under the ASBA Process: 1. Please read the instructions printed on the CAF carefully. 2.
Application should be made on the printed CAF only and should be completed in all respects. The CAF found incomplste with regard to any of the partculars
required to be given therein, and/ or which are not completed in conformity with the terms of this Letter of Offer and the Abridged Letter of Ofer are liable to be
ffetd.The CAF must e filedinEngsh No corscanof rame, /D ot d c shld e mads 1t rined CAF sen. 3. ASEA Agplansae rered
1o select this mechanism in Part A of the CAF and provide necessary detais, incuding etais of the ASBA Account, authorizing the SCSB o block an amount
equal to the Application Money in the ASBA Account mentioned in the CAF, and including the signature of the ASBA Account holder i the ASBA Acooun eir
is different rom the Appiicant. 4. The CAF/plain paper appli the ASBA aDesignated Branch of the SCSB and whose ASBA
Account/ bank account details are provided in the CAF and not o the Banker to the Issue/ Collecting Banks (assuming that such Collecting Bank is not a SCS),
1o us or Registrar or Lead Manager to te Issue. 5. All applcants, and in the case of application in joint names, each of the joint applicants, should mention his/ her
PAN allotted under the IT Ac, irespeciive of the amount ofthe application. Except for applications on behalf o the Cenral or State Government,the residents of
Sikkim and the offcial ted by the courts, PAN are liable to be refected. With effect from August 16,
2010, the demat accounts for Investors for which PAN details have not been verified shall be “suspended for credit” and no allotment and credit of
Rights Equity Shares shall be made into the accounts of such Investors. 6. All payments will be made by blocking the amount in the ASBA Account, Cash
payment or payment by cheque/ demand draft/ pay order is not acceptable. In case payment i effected in contravention of this, the application may be deemed
invalid and the application money will be refunded and no inerest will be paid thereon. 7. Signatures should be either in English or Hind or n any other language
specified n the Eighth Schedule to the Constitution of Inda. Signatures other than in English or Hindi and thumb impression must be attested by a Notary Public
or a Special Executive Magisirate under hs/ her ofiical seal. The Eligile Equity Shareholders must sign the CAF as per the specimen signature recorded with us
and/ or Depositories. 8. In case of oint holders, alloint holders must sign the relevant part of the CAF in the same order and s per the specimen signature(s)
recorded with the depository/us. I case ofjint applicants,reference, i any, will be made in th first applicant's name and all communication will be addressed to
the first applicant. 9. All communication in connection with appiication for the Rights Equity Shares, including any change in address of the Eligible Equity
Shareholders should be addressed to the Registrar to the Issue prior to the ate of Allotment in this Issue quoting the name of the firs/ sole appiicant Equity
Starldr oo rumbers and CAFnumber. 10, Only t persan o orsns o whom e Fights iy Shresnave besn feredand ot enouncae(s) hllbe
eligible to participate under the ASBA process. 11. Only jho are eligible to subscribe for Righs Entitiement and Rights
Equly Staes under applcatle securtes aus are Hgbie o pammpzte 12. Only the Ehgmle Equity Shareholders holding shares in demat are eligile to
partcipate ASBA process. 13. Eiigile Equity have renounced their entilement n pard full are not enfiled o apply using ASBA process.
3 Please note hat subjoc o SC9B complying i he rquirements of SEBI Grcular No. GIVGFDIDILI 312012 dated Seplember 25,2012 wihin e periods
stipulated therein, ASBA Appiications may be submitted at al branches of the SCSB. 15. In case of non - receipt of CAF, application can be made o plain paper
mentioning all necessary details as mentioned under the heading “Application on Plain Paper” on page 277 and 281 of the Letter of Offer. Do's: 1. Ensure
compliance with eligiily conditions prescribed under the SEBI circular no. SEBICFD/DIL/ASBA//2009/30/12 dated December 30, 2009. 2. Ensure that the
ASBA Process opion is selected in part A of the CAF and necessary detais are filed in. 3. Ensure that the details about your Depository Partcipant and
benefiiary account are correct and the beneficiary account i activated as Rights Equity Shares will b allotied n the dematerialized form only. 4. Ensure that the
CAFs are submitted with the Designated Branch of the SCSBs and details of the correct bank account have been provided in the CAF. 5. Ensure that there are
suffcient funds (equal to {number of Rights Equity Shares as the case may be applied for X {Issue Price of Rights Equity Shares, as the case may bel) available
in the ASBA Account mentioned in the CAF before submitling the CAF to the respective Designated Branch of the SCSB. 6. Ensure that you have authorised the
SCSB for blocking funds equivalent to the total amount payable on application mentioned in the CAF, in the ASBA Account, of which details are provided in the
CAF and have signed the same. 7. Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission of the CAF in
physical form. 8. Except for CAFS submitted on behalfof the Centralor State Government, the residents of Sikkim and the offcials appointed by the courts, each
applcant should mention their PAN alotted under the Income Tax Act. 9. Ensure that the name(s) given in the CAF is exactly the same as the name(s) in which
the benefiiary account is held with the Depository Participant. I case the CAF int names, ensure that

7. Depository account and bank details for Eligible Equity Shareholders applying under the ASBA Process: IT IS MANDATORY FOR ALL THE ELIGIBLE
EQUITY SHAREHOLDERS APPLYING UNDER THE ASBA PROCESS TO RECEIVE THEIR RIGHTS EQLIITV SHARES IN DEMATERIALISED FORM ANDTOTHE
N WH DATE L

ELIGIBLE EQ S S OLILD MENTIOM THEIR DEP RTI IPANT S Ni
DEROSITORY, ARTICPANT DENTIFICATION NUMBER, AND, BENEFICIARY ACCOUNT NOMBER IN THE GAF. ELIGBLE EQUITY. SHAREHOLDERS
APPLYING UNDER THE ASBA PROCESS MUST ENSURE THAT THE NAME GIVEN IN THE CAF IS EXACTLY THE SAME AS THE NAME IN WHICH THE
DEPOSITORY ACCOUNT IS HELD. IN CASE THE CAF IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS
ALSO HELD INTHE SAME JOINT NAMES AND ARE IN THE SAME SEQUENCE INWHICH THEY APPEAR INTHE CAF / PLAIN PAPER APPLICATIONS, AS THE
CASE MAY BE. Eligile Equity Sharefolders applying under the ASBA Process shoud note that on the basis of name of these Eiigible Equity Shareholders, Depository
Participant's name and identfication number and beneficiary account number provided by them in the CAF 1 plain paper applications, as the case may be, the Registrar
1o the lssue will obtain from s address, bank account details for printing on refund orders
and ocoupaton (-Demographic Detil). Horee, Elil Eqty Sharaholders appying under o ASSA Process snou carolly il n i Deposiory Account
deta\\s in the CAF. These Demographic Details would be used for all Cmrsspnndance with such Eligible Equity Shzmhuldavs including mailing of the letters intimating
their ASBA Accourts. Thi by the Eligible Equi e CAF would not be used for any other purposes
by the Registrar. Hence, 1o update their to their Depository Participants. By signing the CAFs,
the Eligible Equity Shareholders applying under the ASBA Process would be deemed to have authorised the Depositories to provide, upon request, to the Registrar to
the Issue, the required Demographic Details as available on it records.
Allotment Advices/ Refund Orders: Our Company willissue and dispatch allotment advice share certiicates/ dema credit and! o leters of regret along with refund
order or credit the allotted Equity Shares to the respective beneficiary accounts, if any, within 15 days from the Issue Closing Date. In case of failure o do so, our
Company shall pay interest at such rate and within such time as specified under applicable law. Investors residing at centres where clearing houses are managed by
th Flserse Bank ofncia ('RBI), payment of fund ol bo done hrough NACH excep uhero nvestors hte ol provided th clals equed tosend secroni
refunds. In case of those pted to receive their Rights tem, advice
rogarting hei credit f e Fighs Equily Shares shll v separel Invstors 1o whor refuncare made icugh lonic v o b st e
through ordinary post intimating them about the mode of credit o refund within 15 days of the Issue Closing Date. In case of those Investors who have opted o receive
their Rights Entitiement in physical form and our Company issues letter of allotment, the corresponding Rights Equity Share certificates will be kept ready within two
months from the date of Allotment thereof under section 56 of the Companies Act or other applicable provisions, if any. Investors are requested to preserve such letters
of allotment, which would be exchanged later for the Rights Equity Share certiicates. The leter of allotment refund order would be sent by registered post speed post
1o the soll first Investor' registered address in India or the Indian address provided by the Eligible Equity Shareholders from time to time, Such refund orders would be
payable at par at all places where the applications were originally accepted. The same would be marked 'Account Payee only’ and would be drawn in favour of the sole/
st Iveto Adequae funds ok b made vl t th Regtarohe e for i upose, Our Campany shalensura pr ity proided orenstment
of refund orders or pay orders at the places where applications are accepted. As regards Non-esid following further conditions shall apply
In the case of Non-resident Shareholders or Investors who remit their Application Money from funds held in NRE/FCNR Recount, ehit andlor payment of nterest
or dividend and other disbursements, i any, shall be credited to such accounts, the detas of which should be furnished in the CAF: Subject o the applicable laws and
other approvals, in case of Non-resident Shareholders or Investors who remit their application money through Indian Rupee demand drafts purchased from abroad,
refund and/or payment of dividend or interest and any other disbursement, shall be credited to such accounts and will be made after deducting bank charges or
gommision i US Dolars, at e fat ofexchango prevaiingat suh me. O Cmpany wil ot b responsiofor any o o accuntof excrange o fucialons
for converion o the Indian Rupso amount it US Dolars. The Share Crtfcala(s) il bo sen b reqtre post / spead past [ the addess in i of e
Non-Resident Shareholders or Investors. The Letter of Offer/ Ahrldged Letter of Offer and the CAF to only such resident
who have a registered address in India or have provided an Indian address. Mode of payment i o ASEA process.
Mode of payment for Resident Eligible Equity Shareholders/ Investors: 1. All cheques/ drafts accompanying the CAF should be drawn in favour of “SHALIMAR
PAINTS LIMITED - RIGHTS ISSUE - R” crossed ‘Alc Payee only' and should be submitted along with the CAF to the Banker to the Issue or to the Registrar to the Issue.
2. Investors residing at places other than places where the bank collection centres have been opened by us for collecting applications, are requested to send their CAFs
together with Demand Draft for the full application amount, net of bank and postal charges favouring the Banker to the Issue, crossed ‘Alc Payee only’ and marked
“SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” payable at Delhi/New Delhi directly to the Registrar to the Issue by registered post so as to reach them on or
before the Issue Closing Date. The envelope should be superscribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE”. Our Company, the Lead Manager or the
Registrar to the Issue wil not be responsible for postal delays of loss of applications in transit f any. Appiications through mais should not be sent in any other manner
except as mentioned above. The CAF along with the application money must not be sent to our Company or the Lead Manager. Applicants are requested to strictly
adhere to these instructions.

joi
Joint names and suich names are in the same sequence in which they appear in the CAF. 10. Encurc ht th Demographic Del e updated re and corect,
in all respects. 11. Ensure that the account holder in whose bank account the funds are to be blocked has signed authorising such funds to be blocked. 12. Apply
under ASBA process only if you comply with the defintion of an ASBA Investor. Don'ts: 1. Do not apply if you are not eligble to participate in the Issue under the
securities laws applicable to your jurisdiction. 2. Do not apply on duplicate CAF after you have submitied a CAF to a Designated Branch of the SCSB. 3. Do not
pay the amount payable on application in cash, by money order, by pay order or by postal order. 4. Do not send your physical CAFs to the Lead Manager/ Registrar/
Collecting Banks (assuming that such Collecting Bank is not a SCSB/ o a branch of the SCSB which is not a Designated Branch of the SCSB/ Company; instead
submit the same to a Designated Branch of the SCSB only. 5. Do not submit the GIR number instead of the PAN as the application i liable to be refected on this
round.6.Do nal appyf he ASBA accoun s areacy b used o o Elgie ity Starlders. . Do ot aply tough the ASBA Processf o ar et
an ASBA Investor. 8. Do not instruct the SCSBS to release the funds blocked under the ASBA Pro
Generalinstructions for no-ASBA invstors: 1. Piease read the instucions printed on he GAF carfuly. 2. Applicants thl re not GBS orare ot Non —
Instittional Investor or those who's Application Money does not exceed 22,00,000 may participate in the Issue either through ASBA o the non-ASBA process
Eiigile Equiy Shareholders who have tenounced their enilement (i ullo in prt), Renouncaes and Applcants holding Equity Shares in pysica form andlor
Issue for form may partcipate i the lssue only through the non
CAF, provided by us except as mentioned under the head *Application on Plain Paper” on page 277 and 281 of the Leter of Offer and should be completed in
al respects. The CAF found incomplete with regard to any of the particulars required to be given therein, and/ or which are not completed in conformity with the
terms o this Letter of Offe or Abridged Letter of Offer are iable to be rejected and the money paid, if any, in respect thereof wil be refunded without interest and
after deduction of bank commission and other charges, i any. The CAF must be filed in English and the names o all the Investors, details of occupation, address,
father's/ husband’s name must be filed in block leters. . Eligile Equity Shareholders participating in the Issue other than through ASBA are required tofil Part
of the CAF and submit the CAF along with Appiication Money before close of banking hours on o before the Issue Closing Date of such extended time as may
be specified by our Board in this regard. The CAF together with the cheque/ demand draft should be sent to the Banker to the Issue/ Colecting Bank o to the
Registrar o the Issue and not to s or L 1o the Issue. Investors residing at places other than cities where the branches of the Banker to the Issue have
been authorised by us for collecting applications, will have to make payment by demand dratt payable at DelhilNew delhi of an amount net of bank and postal
charges and send their CAFs to the Registrar o the Issue by registered post/speed post.f any portion of the CAF is/ are detached or separated, such application
is liable to be rejected.
are not attached for amounts to be paid for Equity Shares are liable to be rejected. Applications accompanied by cash, postal order or stockinvest are
liable to be rejected. 5. Except for applications on behalf of the Central and State Government, the residents of Sikkim and the offcials appointed by the courts,
al Investors, and i the case of application in joint names, each of the joint Investors, should mention his/ her PAN allotied under the Income Tax Act, irespecive
o the amount of the appicaton. CAFS without PAN wil be considered incomplete and arelialeto be ejected. 6. Investors, hoding Equiy Shares inphysical form,
are advised that itis mandatory i their savi account number, the nine digit MIC and the name ofthe bank with whom
such account s held in the CAF to enable the Regisirar fo the ssue to print the said detaifs n the efund orders, i any, after the names of the payees. Appiication
not containing such detais is liable to be rejected. 7. All payment should be made by cheque/ demand draft only. Application through the ASBA process as
mentioned above is acceptable. Cash payment is not acceptable. In case payment s effected in contravention of this, the application may be deemed invalid and
the application money will be refunded and no interest will be paid thereon. 8. Signatures should be either in English or Hindi or in any other language specified in
the Eighth Schedule to the Consituton of India. Signatures other than in English or Hindi and thumb impression must be attested by a Notary Pubic or a Special
Execulive Magistrate under his/ her oficial seal. The Eligible Equity Shareholders must sign the CAF as per the specimen signature recorded ith us/ Depositories.
9.In case of an application under power of atiormey or by a body corporate or by a society, a certied true copy of the relevant power of attorney o relevant
resolution or authority to the signatory fo make the relevant investment under this Issue and to sign the application and cerified true a copy of the Memorandum
and Artcles of Association and) or bye laws of such body corporate or society must be lodged with the Registar to the Issue giving reference of the serial number
of the CAF. In case the above referred documents are already registered with us, the same need not be a furnished again. I case these papers are sent o any
other entity besides the Registrar to the Issue or are sent after the Issue Closing Dae, then the application i liable to be rejected. In no case should these papers
be atached to the application submitted to the Banker 1o the Issue. 10. In case of oint holders, al jint holders must sign the relevant part of the CAF in the same
order and s per the specimen signaturel(s) recorded with us or the Depositories. Further, in case ofjint Investors who are Renouncees, the number of nvestors
should not exceed three. In case of joint Investors, reference,if any, will be made in the first Investor's name and all communication wl be addressed to the first
Investor. 11. Application(s) received from NRs/ NRIs, or persons of Indian origin residing abroad for Allotment of Equity Shares shall inter ala, be subject to
conditions, as may be imposed from time o time by the RBI under FEMA, including regulations relating to QFs, in the matter of refund of application money,
Alotment of Equity Shares, subsequent issue and Alotment of Equity Shares, interest, export of share certficates, efc. In case a NR or NRI Eligile Equity
Shareholder has specifc approval from the RBI, in connection with his shareholding, he should enciose a copy of such approval with the CAF. Addiionall.
applications will not be accepted from NRs/ NRIs in the U.S. or its teritories and possessions, or any other jurisdiction where the offer or sale of the Rights
Enitlements and Equity Shares may be restricted by appicable securiies laws. 12.All communication in connection with application for the Equity Shares,
including any change in address of the Eligible Equity Sharefolders should be addressed to the Registrar o the Issue priorto the date of Allotment in this Issue
quoting the name of the frst sole Investor, folio numbers and CAF number. Please note that any intimation for change of address of Eligible Equity Shareholders,
after the ate of Allotment, should be sent to our Registrar and Transfer Agent, in the case of Equity Shares held in physical form and to the respective depository
partcipant, in case of Equity Shares held in dematerialized form. 1. SAFS cannot be re-splt. 14. Only the Equity Shareholder(s) and not Renouncees) shall be
entitied to obtain SAFs. 15. Investors must write their CAF number at the back of the cheque demand draft. 16. Only one mode of payment per application shoud
used. The payment must be by cheque/ demand draftrawn on any of the banks, including a co-operative bank, which i situated at and s a member or a sub
mermber of the Bankers Clearing House located at the centte indicated on the reverse of the CAF where the application s to be submited. 17. A separate chequel
draft must accompany each CAF. Outstation cheques/ demand drats or post-dated cheques and postall money orders will not be accepted and appiications
accompanied by such outstation cheques! outstation demand drafts/ money orders or postal orders willbe rejected. 18. No receipt will be issued for application
money received. The Bankerto the Issue/ Collecting Bank! Registrar will acknowledge receipt of the same by stamping and returning the acknowledgment sip at
the bottom of the CAF: 19, The distrbution of this Letter of Offer and issue of Equity Shares and Rights Entitlements to persons in certain juisdictions outside India
may be restricted by legal requirements in those jurisdictions. Persons i such jurisdictions are instructed to disregard this Letter of Offer and ot to attempt to
subscribe for Equity Shares. 20. Investors are requested to ensure that the number of Equity Shares appiied fo by them do not exceed the prescribed limits under
the applicable law. Do's for non-ASBA Investors: 1. Check i you are eligble to apply i.e. you are an Equity Shareholder on the Record Date. 2. Read all the
instructions carefully and ensure that the cheque draft opton is selected n Part A of the GAF and necessary detail are filed n. 3. In the event you hold Equity
Shares in dematerialised form, ensure that the detais about your Depository Partiipant and beneficary account are correct and the beneficiary account is
activated as the Equity Shares wil be alltted in form only. 4. Ensure that your Indian address is available with our Company and the Registrar,
in case you hold Equity Shares in physicalform o the depository participan, in case you hold Equity Shares in dematerilised form. 5. Ensure that the value of
the cheque! draft submitied by you is equl to the {(number of Equity Shares applied for) X (Issue Price of Equity Shares, as the case may be)} before submission
AF. ther than ci branches of the Bane fons, wi
o make payment by demand draft payable at Delhi/New Delh of an amount net of bank and postal charges. 6. Ensure that you receive an acknowledgement from the
collecton branch of the Banker to the Issue for your submission of the CAF in physicalform. 7. Ensure that you mention your PAN alltted under the Income Tax Act
with the CAF, except for Applications on behalf ofthe Central and State Governments,residents of the state of Sikiim and offcals appointed by the courts. 8. Ensure
Hatthe el g n e CAF i vty th same s th i) i fich th by acount s hed wih s Depostory Pariopat, i case e CAF s
submitted i joint names, ensure that e beneficary account s also held in same jont iz the they appear inthe
CAF.9:Ensure e demographicdelals ar pdte, e and corect il epects. Do e o nor RSB e Bt apply i you arenot lighle to
be to your ursdiction. 2. Do ot apply on duplicate CAF after
e Banteris e e 3 Dot pay the amoint ayele on aplcaonincash, by moneyorer rby st rder. . D ot sumit e G et e o
the PAN s the appiication is izble to be rejected on this ground 5. Do not submit Application accompanied wih Stock inve
Grounds for Technical Rejections for non-ASBA Investors: Investors are advised to nofe that applications are Tl 0 be refected on technical grounds,
including the following: 1. Amount paid does ot tally with the amount payable. 2. Bank account detais (or refund) are not given and the same are not available
with the DP (in the case of dematerialized holdings) or the Registrar (in the case of physical holdings). 3 Submission of CAFs to the SCSBS. 4. Submission of plain
paper Applications to any person other than the Registar to th Issue. 5. Age of Investor(s) not given (in case of Renouncees). 6. Except for CAFs on behalf of the
Centralor State Government,the residents of Sikkim and the officials appointed by the courts, PAN not given for application of any value. 7. In case of CAF under
powerof attorney or by limited companies, corporate, trust relevant documents are not subitted. . I the signature of the Equity Shareholder does not match with
the one given on the CAF and for Renouncee(s) f the signature does not match with the records avalable with their Depositories. S. CAFS are not submitied by
the Investors within the time prescribed as per the CAF and this Letter of Offer. 10. CAFs not duly signed by the sole! oint Investors. 11. CAFs/ SAFs by OCBs not
acoomparied by & copyof a P! approval o aply i s, 12 CAPSaccompanied by Sockinest uttatoncheques ostdted cheues! marey oder
postal order’ 13.In with the Depositories that matches three parameters, namely, names of the
Investors (including the order of names of jont holders), the Depositary Pammpan(s ideniiy (OP ) and the bonaficiary’ denify.14. CAFS thl do ho nlude
certiications set outn the CAF to the effect that the subscriber is not a “U.S. Person” (as defined in Regulation S) and does not have a registered address (and is
ot othervise located) i the U, o ofer estrited urisictons and i authorized to acqirethe Rights Entiements and Equly Shares in compliance with all
appiicable | 15. CAFs which h g exected in/ dispatched from restricted jurisdictions. 16. CAFs by ineligible non-residents
(including on account o restriction or prohibition under applicable: oa Taws) and where the registered addressed in India has not been provided. 17. CAFS where
we believe that CAF s incomplete or acceptance of such CAF may infringe appiicable legal or regulatory requitements. 18. In case the GIR number is submitted
instead of the PAN. 19. CAFs submitted by Renouncees where Part B of the CAF s incomplete or is unsigned. In case of joint holding, all oint holders must sign
Part'B’ of the CAF. 20. Applications by persons not competent to contract under the Contract Act, 1872, as amended, except bids by minors having vald demat
accounts as per the demographic details provided by the Depositories. 21. Applications by Renouncees who are persons not competent to contract under the.
Indian Contract Act, 1872, including minors. 22. Multiple CAFs, including cases where an Investor submits CAFs along with a plain paper application. 23.
Applications from QiBs, Non-Institutional Investors or Investors applying in this Issue for Equity Shares for an amount exceeding 22,00,000, not through ASBA
process. 24, Failure to mention an Indian address in the Application. Appiication with foreign address shall be liable o be rejected. 25. f an Investor s debarred by
SEBI andif SEBI has revoked the order or has provided any ineri relef then failue to attach a copy of such SEBI order allowing the Investor to subscribe to their
Rights Entilement. 26. Non ~ ASBA applications made by QIBs and Non ~ Insttutional Investors. Please read this Letter of Offer or Abridged Letter of Offer and
the instructions contained therein and in the CAF carefull, before filing the CAF. The instructions contained in the CAF are an integral part of this Letter of Offer
and must be carefully followed. The CAF is liable to be rejected for any non-compliance of the provisions contained in this Letter of Offer o the CAF:
Grounds for Technical Rejections under the Process: In addilon to the grounds listed under “Grounds for Technical Rejections for non-ASBA
Investors”on page 202 e LeteofOfer, aplcatonsunder o ASBA Proces ol to borfectad antheflowing grounds: . Aplaton ona SAF: 2
Application forallotment of i addiional Rig e in physical form. 3. DP ID and Client ID mentioned in CAF not matching
Wi e OP I and Cent D recors avalable wih e ogisar . Subiissionof an ASBA aptcaton onplin papet 1.2 parson iner han a SCSB.5. Sending
CAF to.a Lead Manager/ Registrar/ Collecting Bank (assuming that such Colecting Bank is not a SCSB)!to a branch of a SCSB which is not a Designated Branch
of the SCSB/ Company. 6. Insuficient funds being available with the SCS for blocking the amount. 7. Funds in the bank account with the SCSB whose details
have been mentioned in the CAF / Plain Paper Application having been frozen pursuant to regulatory order. 8. ASBA Account holder not signing the CAF or
declaration mentioned therein. 9. CAFs which have evidence of being executed in dispatched from a restricted jursdiction or executed by or for the account or
et of a US. Person (as defied in Fgulaon . 0. Renouncees apping under the ASBA Progess. 1. Submision of mor than e GAFS por ASBA
Account. 12. QIBs, Non- ind other El ing for Rights Equity Shares inthe Issue for value of more than ? 2,00,000 who
hold Equity Shares in emalaralaos oy e n A Trcimen o 5 Ronaon 30 applying through the ASBA process. 13, The application by an Eiigible
Shareholder whose cumulative value of Rights Equity Shares appiied for is more than 72,00,000 but has applied separately through spiit CAFs of less than
%2,00,000 and has not done so through the ASBA process. 14. Multile CAFS, including cases where an Investor submits CAFs along with a plain paper
application. 15. Submitting the GIR number instead of the PAN. 16. An investor, who is not complying with any or all of the conditions for being an ASBA Investor,
appls under the ASBA process, 1. Appicatons bypersons o competenttoconact unde th Conract At 1872 2 amended,exceptpplcaons by minors
having valid demat accounts as per the demographic detals provided by the Depositories. 18. Faiure to mention an Indian address n the Appiication. Application
with foreign address shall be fiable to be rejected. 19. If an Investor i (a) debarred by SEBI andor (b) if SEBI has revoked the order or has provided any interim
relief then faiure o atach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitiement. 20. ASBA Bids by SCSBs applying through the
ASBA process on own account, other than through an ASBA Account in ts own name with any other SCSB.

10. Mode of payment for ident Eligible Equity tors: A byronesient & Investors, the
following conmmns shall apply: 1. Inmwdua\ non-resident Equity Shar
obtan appicaton forms from th folwing address. Registrar o the Issue: MCS Share Transer Agents Liited, F-65, e Pl O I e, Frase | New
Delhi - 110 020, Tel.: +91 011 41406149, Fax: +91 011 41709881, E-mail: Investor
com, Website: com, Contact Person: Mr. Ajay Singh, SEBI Regn. No.: INR000004108. Note: The Letter of Oﬂer/
Abrcged Letter of Ofe and GAS o NRls shalbe sent only o thei Inian adess, i providd. 2 Appiation vil ot be accepted from novresdent fom any
,unsmcuun her th ferr sl f e Figt be restricted
e full applicati t, ne( DI bank and postal charges and which should jith the CAF to the Banker to the Issue/
COHECIIOH centres or to the Regvs(rav to the Issue. 4. Non-resident h:

from places other than p
by our Company for collecing applications, are requested to send their CAFs together with Demand Draft for the full appiication amount, net of bank and postal charges,
and marked “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” payable at Delhi/New Delhi in case of non-resident shareholder applying on non-repatriable basis
and marked “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” payable at Delhi/New Delhi, in case of non-resident shareholder applying on repatriable basis,
directy 1o the Registrar to the Issue by registered post so as to reach them on or before the Issue Closing Date. The envelope should be superscribed “SHALIMAR
PAINTS LIMITED RIGHTS ISSUE”. Ouv Ccmpany or the Registrar to the Issue will not be responsible for stIaI delays or loss of applications in transit, if any. 5.
ymer idents must be made b ayable at Delhi/N Delhi/New Dehi orfunds
oo o s inany o o oloving ays: Appicaion ith repariaton benefit: 1. By ndian Rupeedraﬁspurchased from abroad and payable at DeliNew
Delhi or funds remitted from abroad (submitted along with Foreign Inward Remittance Certificate). 2. By local cheque / bank drafts remitted through normal banking
channels or out of funds held in Non-Resident External Account (NRE) or FCNR Account maintained with banks authorized to deal in foreign currency in India, along
with documentary evidence in support of remitiance. 3. By Rupee draft purchased by debit to NRE/ FCNR Account maintained elsewhere in India and payable in
Delhi/New Delhi. 4. Flls/FPIs registered with SEBI must remit funds from special non-resident rupee deposit account. 5. Non-resident investors applying with repatriation
beneits should draw cheques/ draits in favour of “SHALIMAR PAINTS LIMITED ~ RIGHTS ISSUE - NR” and must be crossed ‘account payee only'for the full
appiication amount. 6. Investors may note that where payment is made by drafts purchased from NRE/ FCNR accounts, as the case may be, an Account Debit
Certificate from lhs bank issuing the draft confirming that the dvaIl has been wssusd by debmng the NRE/ FCNR account should be enclosed with the CAF Otherwise
pplication shall b liable o be r benefits: 1. As far as quity
on non-epataion basis are conceed,  adio o the modes Spccieahove,payment may alo be made by way of cheaus drawn on Nond oo (Ordinary)
Account maintained in India or Rupee Dr in India but payable at Delhi/New Delhi. In such cases, the Allotment
of Bty Shares illbe o non roplriaion i, 2.l cheues?rafs b by nonfasdents ppling on & norepataion basisShouk b . n fvour of
“SHALIMAR PAINTS LIMITED ~ RIGHTS ISSUE - R" and must be crossed ‘account payee only'for the full application amount. The CAFs duly completed together
with the amount payable on application must be deposited with the Collecting Bank indicated on the reverse of the CAFs before the close of banking hours on or before
the Issue Closing Date. A separate cheque or bank dratt must accompany each CAF. 3. Investors may note that where payment is made by drafts purchased from NRE/
FONR/ NRO accounts, as the case may be, an Account Debit Certificate from the bank issuing the dratt confirming that the draft has been issued by debifing the NRE/
FCNR/ NRO account should be enclosed with the CAF. Otherwise the application shall be considered incomplete and is liable to be rejected. 4. New demat account
shall be opened for holders who have had a change in status from resident Indian to NRI. Any application from a demat account which does ot reflect the accurate
status of the Applicant are izble o be rejected. Notes: 1. In case where repatriation benefit s available, interest, dividend, sales proceeds derived from the investment
in Equity Shares oan be remited outside India, summ to tax, as applicable according to the Income Tax Act. 2. In case Equity Shares are allotied on a non-repatriation
basis, the divid the India. 3. ‘with the amount
must be deposl(ed withthe Collecing Bank ndicated on the reverse of the CAFs before he close of bariking hours on or befor the ssue Closing Date. A separate
cheque or bank draft must accompany each CAF. 4. In case of an application received from non-residents, Allotment, refunds and other distribution, if any, will be made
" accordnce wit th guidelings s preserbe b B 43 applialeaf the i of makingsueh Alotent, rmitancs and subjee [0 necessary approls.

. Important: 1. Please read the Letter of Offer carefully before taking any action. The instructions contained in the accompanying CAF are an integral part of the
conditions of the Letter of Offer and must be carefully followed: otherwise the Appiication is liable to be rejected. 2. It s o be specifically noted that the ssue of Equity
Shares is subject to the risk factors mentioned in the section titied “Risk Factors” on page 7 of the Letter of Offer. 3. All enquiries in connection with the Letter of Offer
or accompanying CAF and requests for Spiit Application Forms must be addressed (quoting the Registered Folio Nurber/ DP and Ciient ID number, the CAF number
and the name of the first Eligible Equity Shareholder as mentioned on the CAF and super-scribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE" on the envelope)
to the Registrar to the Issue. The Issue will be kept open for a minimur of 15 days unless extended, in which case it will be kept open for a maximum of 30 days.

- Applicaton on Plin Pager Nor-ASBAJ: An Egite Equy Shaehoker who s neier eceed he arinal CAF or s n aposlon o e duplcats CAF
may ke an aplcaton tosubsareto he s o plin paper,lang i account payee chee drawn an & bark peyale ot pat,pey ordremand s (sfer
deducting banking and postal charges) payable at Delhi/New Delh\ which should be drawn in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case
of resident and non-fesident pplying on ble basis and n favour of “SHALIMAR PAINTS LIMITED ~ RIGHTS ISSUE - NR” in
s of o rosidan shereholds appying on epairable bassand s t sama by rogstered post ety o 1o Regitar o th lssus 50 a0 reach g [0
the Issue on or beﬁore (he Issue Closing DaIe The envelope should be super scnbed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case of resident

ipplying on patriable basi d “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” i case of non-resident
Sheholders apping on fepatiatl bass, The appleaton an pan paper dul signed b e applcan(s)icuding i holders i s sam order a por pecimen
recorded with us or the Depositories, must reach the office of the Registrar to the Issue before the Issue Closing Date and should contain the following particulars: 1
Name of Issuer, being Shalimar Paints Limited. 2. Name and address of the Equity Shareholder including joint holders. 3. Registered Folio Number/ DP and Client ID
.. Number of Rights Equity Shares held s on Record Date. 5. Number of Righs Equity Shares entled to. 6. Number of Rights Equity Shares applied for. 7. Number
of additional Rights Equity Shares applied for, i any. 8. Total number of Rights Equity Shares applied for. . Total amount paid a the rate of 2140 per Rights Equity Share,
10. Particulars of cheque/ demand draft. 11. Savings/ current account number and name and address of the bank where the Eligible Equity Shareholder will be
depositing the refund order. In case of Rights Equity Shares allotied in demat form, the bank account detais will be obtained from the information available with the
Depositories. 12. Except for applications on behaf of the Central or State Government and the offcials appointed by the cours, PAN of the Eligile Equity Shareholder
and for each Eligible Equity Shareholder in case of joint names, the total value of th rsuant to the Issue; Documentary
Cidence fo exempton o be provided by he applcants. 15, Shers cericate numibers and distncie numbers of ights Eauty Share, f held in physicalfor. 14
Alotment option preferred - physical or demat form, it held in physical form. 15, If the payment is made by a draft purchased from NRE/ FCNR/ NRO account, as the
\ay be, an account debit certificate from the bank issuing the draft confirming that the draft has been issued by debiting the NRE/ FCNR/ NRO account. 16.
Signature of the Applicant to appear n the same sequence and order as they appear in our records / Depositories. 17. For ASBA Investors, appiication o plain paper
should have detals of their ASBA Accoun. 18. Additonally all such apphcams arodeemed o have acspted h oloving: 1/ wil ot ofr, ol o tneniso ansler
any of the Rigl r under any any person
{o'whom s nlawl to make such ofe,sal or vitation except under that wil result in comp requlations. We satisty,
and each account for which we are acting satisfes, all sitebilty standards for investors in investments of the type o ot vt imposed by the jurisdicton of
our residence. I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except
in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the US Securities Act. I/ We () amy are, and the person, if any, for whose account I/ we amy are acquiring such Rights Enitlement and/ o the Rights Equity Shares
is/are, outside the U.S., (i) am/ are not a “U.S. Person” as defined in Regulation S, and (ii)is/ are acquiring the Rights Entitlement and/ o the Rights Equity Shares in
an offshore transaction meeting the requirements of Regulation S. I/ We acknowledge that the Company, the Lead Manager, its afiiliates and others will rely upon the
tnuth and accuracy of the foregoing representations and agreements." Please note that those who are making the application othewise than on original CAF shall not
be entitled to renounce their rights and should not utiize the original CAF for any purpose including renunciation evenf it is received subsequently. If the Eligible Equity
Shareholder violates such requirements, he/ she shall face the risk of ejection of both the applications. We shal refund such application amoun to the Eligble Equity
Shareholder without any interest thereon and o liabilty shall arise on part of our Company, Lead Manager and our Directors. In cases where multple CAFs are
submitted, including cases where an investor submits CAFs along with a plain paper application, hall b liable to be Investors are requested
to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with our Company, the Lead Manager and the Reglsuar not having
any liabity to the Investor. The plain paper appiication format will be available on the website of the Registar 1o the Issue at: www.mcstegistrars.com. Application on
Plain Paper under the ASBA process: An Eligible Equity Shareholder who has neither received the original CAF nor is in & position to obtain the duplicate CAF and
who is applying under the ASBA Process may make an application to subscribe to the Issue on plain paper. The Equity Shareholder shall submit the plain paper
appiication 1o the Designated Branch of SCSB for authorising such SCSB to block an amount equivalent to the amount payable on the application in the said bank
account maintained with the same SCSB. Applications on plain paper from any address otside India wil not be accepted. The envelope should be super scribed
“SHALIMAR PAINTS LIMITED - RIGHTS ISSUE- R” or “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE- NR”, as the case may be. The appiication on plain paper,
duly signed by the Investors including joint holders, in the same order as per the specimen recorded with us or the Depostories, must reach the offce of the Designated
Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name of Issuer, being Shalimar Paints Limited. 2. Name and address
of the Equity Shareholder including joint holders. 3. Registered Folio Number/ DP and Client ID no. 4. Certificate numbers and distinctive numbers of Rights Equity
Shares, f held in physical form. 5. Number of Rights Equily Shares held as on Record Date. 6. Number of Rights Equity Shares entitied to. 7. Number of Rights Equity
Shares applied for. 8. Number of additional Rights Equity Shares applied for, if any. 9. Total number of Rights Equity Shares applied for. 10. Total amount to be paid at
the rate of 2140 per Rights Equity Share. 11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB. 12. In case
of non-resident investors, details of the NRE/ FCNR/ NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained. 13. Except for applications on behalf of the Central or State Government, residents of Sikim and the offcials appointed by the courts (subject to submitting
sufficient documentary evidence in support of their claim for exemption, provided that such transactions are undertaken on behalf of the Central and State Government
and ot in their personal capacity), PAN of the Investor and for each Investor in case of joint names, irrespective of the tota value of the Rights Equity Shares applied
for pursuant to the Issue. 14. Signature o the Shareholders to appear in the same sequence and order as they appear in our records or depostories records. 15,
Additonally,all such applicants are deemed to have accepted the following: “ We will not offer, sel o othenwise transfer any of the Rights Equity Shares which may be
aoqiredy usin i fursdolon runder any oicmstances in hih sichofer or sl s ol athorzed o1 any ersn o whom st makesuch o
with any and each account for which we are acting
sa!rs(res all suitabilty s tandards for investors in investments of the Iype ‘subscribed for herein imposed by the, /unsmctron ol our residence. I/ We understand and aglee
that the Right; Equity Shares may not be reoffered, resold, pledged or
Regulation S, or otherwise pursuant to. subject to, the trati the U ities Act. I/ We (i) am/ are, and
the person, if any, for whose account I/ we amy are acquiring such Rights Entitiement and/ or the Rights Equity Shares is/ are, outside the U.S., (i) am/ are not a “U.S.
Person’ as defined in (‘Reguiation "), and (ii) s/ are acquiring the Rights Entitement and/ or the Rights Equity Shares in an offshore transaction meefing the
requirements of Regulation'S. / We acknowledge that the Company, the Lead Manager, s affates and others will ely upon the truth and accuracy of th foregoing
representations and agreements.” Please note that mmse who are making the application otherwise than on original CAF shall not be entitled to renounce their rights.
and should not utiize the original CAF for an ifits recei Ifthe Investor violates such requirements, he/she shall
face the risk of ejection of both the applications. We shallrefund such application amount to the Investor without any interest thereon.

. Nomination: In terms of Section 72 of the Companies Act, 2013, nomination facility is available in case of Equity Shares. An applicant can nominate, by filling the
rleantcetals n he CAF i e spaco providd fr i purpoe. A o Eligh Equty Sarehoder r st gl Equty Sarenocer, long wih other ot b
Eculy Snarehlders being ndicual)may nominateary person(s) o, the et of e dath fhe ol holdst rall e fnkholders, s th casemay b, sl
become enttled to the Equity Sh being a nominee, becoming entitled to the Equi reason of the death of the original Eligible Equity
Shareholae(s, shll b it the same advinlages t which né would b entled f he were o reg\s(eved holder of the Equity Shares. Where the nominee is a
‘minor, the Eligible Equity Shareholder(s) may also make a nomination to appoint, in the prescribed manner, any person to become entitled to the Equity Share(s), in the
event of death of the said holder, during the minority of the nominee. A nomination shall stand rescinded upon the sale of the Equity Share by the person nominating. A
transfere will be entitled to make a fresh nomination in the manner prescribed. When the Equity Share is held by two or more persons, the norminee shall become
entitied to receive the amount only on the demise of llthe holders. Fresh nominations can be made only in the prescribed form available on request at our Registered
and Corporate Office or such other person at such addresses as may be notified by our Company. The applicant can make the nomination by filing in the relevant portion
of the GAF. Only one nomination would be appiicable for one folio. Hence, in case the Eligible Equity Shareholder(s) has already registered the nomination with our
Company, no further nomination needs to be made for Equity Shares to be allotted in the Issue under the same folio. However, new nominations, if any, by the Eligile
Equity Shzrehulder(s) shall operate in supersession of the previous nomination, if any. In case the Allotment of Equity Shares is in dematerialised form, there is

separate nomination for the Equity Shares to be allotted in the Issue. Nominations registered with respective Depository Participant of
the applicant would prevai. I 1 applicant wants to éhange the norination hey are recuested o nform hei reapective Dopositry Paricpant.

FOR FURTHER DETAILS, PLEASE READ THE ABRIDGED LETTER OF OFFER/ LETTER OF OFFER CAREFULI

=

[ The instructions mentioned above in the CAF and the Letter of Offer particularly with reference to ASBA are subject to change / amendments that may be directed by SEBI vide its circular(s) during the issue period. |

The contents of the Abridged Letter of Offer, as applicable, should not be construed s legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a result of the offer of Rights
Entitlements or Rights Equity Shares. As a result, each investor should consult its own counsel, business advisor and tax advisor as to the legal, business, tax and related matters concerning the offer of Rights Entitlements or Rights Equity Shares. In addition,
neither the Company nor the Lead Manager is making any representation to any offeree or purchaser of the Rights Entitlements or Rights Equity Shares regarding the legality of an investment in the Rights Entitlements or Rights Equity Shares by such

offeree or purchaser under any applicable laws or regulations.

TO BE FILLED BY THE SOLE/FIRST JOINT APPLICANT IN CASE APPLICATION IS MADE BY POST

Name

Address :

Designated Branch of the SCSB where the CAF was submitted by the ASBA Investor

Until otherwise notified all future communication regarding this application should be addressed to the Registrar to the Issue quoting full Name of the Sole/First Joint Applicant, Serial No. of the CAF, Folio No./ DP
ID No./ Client ID/No. of Rights Equity Shares entitled to and applied for, date and name of the Bank and Branch with which the application was lodged. All grievances relating to the ASBA process may be addressed
to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the

REGISTRAR TO THE ISSUE

MCS Share Transfer Agents Limited
F-85, 1st Floor, Okhla Industrial Area, Phase |, New Delhi - 110020
Telephone: +91 011 41406149, Facsimile: +91 011 41709881, Email: s.biswas @mcsregistrars.com / ajaysingh@mcsregistrars.com / shalimarpaints.rights @mcsregistrars.com
Investor Grievance Email: helpdeskdelhi@mcsregistrars.com, Website: www.mcsregistrars.com, Contact Person: Mr. Ajay Singh, SEBI Registration No.: INR000004108




