-2 Shalimar Paints Limited

(Our Company was incorporated as Shalimar Paint, Colour And Varnish Company Private Limited on December 16, 1902 under the Indian Companies Act, 1882 with the Registrar of Companies. The name of our Company was changed to

COMPOSITE APPLICATION FORM ("CAF") Shalimar Paint, Colour and Varnish Company Limited and fresh Certificate of incorporation dated September 11, 1956 was issued by the Registrar of Companies, West Bengal. The name of our Company was once again changed to
FOR ELIGIBLE EQUITY SHAREHOLDERS OF THE Shalimar Paints Limited and fresh Certificate of Incorporation dated September 18, 1963 was issued by the Registrar of Companies West Bengal. The Registered Office of our Company was shifted from Kolkata (West Bengal) to Gurgaon
COMPANY AND RENOUNCEES ONLY (Haryana) on September 01, 2016. The registered office was further shifted to the current address with effect from February 10, 2017.)
(Please read the Letter of Offer, Abridged Letter of Offer and instructions on the reverse of Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001;Tel. No.:+91 124 4494490; Fax No: +91 124 4616659
this CAF carefully). Capitalized terms herein are as defined in the Letter of Offer. Al Corporate Office: First Floor, Plot No. 28, Sector 32, Gurugram, Haryana-122 001; Tel. No..+91 124 4616600 Company Secretary & Compliance Officer: Mr. Nitin Gupta; E-mail: nitin.gupta@shalimarpaints.com
references to sections and page numbers in this CAF conrespond to the Letfer of Offer Website: www.shalimarpaints.com; Corporate Identification Number: L24222HR1902PLC065611

DO NOT TEAR OR DETACH ANY PART OF THIS CAF
ISSUE OF 3,37,47,518 EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY SHARES”) OF SHALIMAR PAINTS LIMITED (“SHALIMAR” OR THE “COMPANY” OR THE
THIS DOCUMENT IS OF VALUE AND IS NEGOTIABLE. | «\gg)ER”) FOR CASH AT A PRICE OF 64.50 (INCLUDING SHARE PREMIUM OF 62.50) PER EQUITY SHARE (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT OF 321,767.15
FOR DUPLICATE CAF, IF REQUIRED, PLEASE CONTACTTHE REGISTRARTO| | AKHS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 EQUITY SHARES FOR EVERY 2 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
THE ISSUE AT LEAST 7 DAYS PRIORTOTHE ISSUE CLOSING DATE. | SHAREHOLDERS ON THE RECORD DATE, I.E. NOVEMBER 09, 2018 (THE “ISSUE”). THE ISSUE PRICE IS 32.25 TIMES THE FACE VALUE OF THE EQUITY SHARES.

NOT FOR DISTRIBUTION TO ANY PERSON IN THE UNITED STATES
OF AMERICA

ISSUE OPENS ON : Monday, December 03, 2018

LAST DATE FOR RECEIVING REQUEST : Monday, December 10,2018
FOR SPLIT APPLICATION FORMS

ISSUE CLOSES ON : Monday, December 17,2018

PART 'A' — FORM OF APPLICATION BY ELIGIBLE SHAREHOLDERS PART ‘B’ — FORM OF RENUNCIATION Date: / /2018 =y
(For acceptance of Rights Entitlement and application for additional Rights Equity Shares without renunciation) bD MM NO. OF RIGHTS EQUITY SHARES RENOUNCED [BLOCK VII] B
The Abridged Letter of Offer and CAF shall be dispatched to Eligible Shareholders at their Indian addresses only. FOR BANK'S USE ONLY ‘Al IN FIGURES IN WORDS
| The Board of Directors,
FOLIO NO./DP ID/CLIENT ID CAF NO. BANK'S SERIAL NO. SHALIMAR PAINTS LIVITED
Registered Office: Stainless Centre, 4th Floor,
BANK'S STAMP & DATE OF RECEIPT Plot No. 50, Sector 32, Gurugram, Haryana -122 001
Dear Sirs,
REGISTRAR'S SERIAL NO. * Pursuant to the Letter of Offer, dated November 17, 2018, I/We hereby renounce my/our Rights Entitlements to the Rights Equity Shares indicated abovein Block VIl in favour of the person(s)
accepting the same and signing PART C below with respect to such Rights Equity Shares [Form of Application by Renouncee(s)] X'
AMOUNT PAYABLE PER RIGHTS * |/We have not made any application to the Company for the allotment of these Rights Equity Shares in my/our name(s).

EQUITY SHARE ON APPLICATION < 64.50

Cheques | Dratts should be drawn in favour of “SHALINAR PAINTS Sole/First Joint Equity Shareholder Second Joint Equity Shareholder Third Joint Equity Shareholder

LIMTED - RIGHTS ISSUE - " in case of teidents or non-esdents SIGNATURE(S) SHOULD BE AS PER SPECIMEN RECORDED WITH THE COMPANY/ DEPOSITORY

ing on non-repatriable basis and “SHALIMAR PAINTS LIMITED - N S) - ' N X

'I’SJTS 1SSUE - NE" in case of non-residents applying on repatriable In case of joint holders, all the holders should sign in the same order and as per specimen recorded with the Company/ Depository

basis. (please refer instruction no. 9 & 10) In case of joint holders, if any of the joint holders are dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the CAF.

S L M O NSNS PART ‘C’ — FORM OF APPLICATION FOR RENOUNCEE(S) (TO BE FILLED IN BY RENOUNCEE(S) ONLY) c

Date: / /2018 REVERSE OF THE CHEQUE/DRAFT The Board of Directors, Cheques / Drafts should be drawn i favour of ‘SHALIMAR PAINTS LIMITED ~ RIGHTS ISSUE - R" i case of Resident
The Board of Directors bb MM SHALIMAR PAINTS LIMITED Indians or Non-Resident Indians applying on nor-epatrable basis and “SHALIMAR PAINTSLIMITED - RIGHTS ISSUE | - Dt / /2018
SHALIMAR PAINTS LIMITED sdleor ot under that willresutin compl any applicable laws of regulatons. IWe satisy, and each account for which | amive are acting Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32,Gurugram, Haryana -122 001 =\ caseof onfesens agying o reptiable bsh, (e et nfuction 0.98 10 oo MM
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, G ,H -122 001 , imen i
Registred Offce: Stalece Canire, th loc, Plot No. 50, Sectr 32, Gurigram, Haryana 122001 e B e e gl NO. OF FIGHTS EQUITY SHARES| NUMBER OF ADDITIONAL | TOTAL NO. OF RIGHTS TOTAL AVOUNT PAYABLE ON APPLICATION G 640 PER RIGHTS EQUITY SHARE
e ey it nd 5 o e of o s St Srars s oc 1 bl soro e Ard Lot of fet Lty Ofes Gt Roter .o o2 vt fn 1 st 1 6 gSaon s o US Seuries i ) s, o srsin,ary ACCEPTED OUT OF BLOCK VIl | RIGHTS EQUITY SHARES | EQUITY SHARES APPLIED FOR BLOCK X! = (BLOCK X x 6450)]
\g the Equity Shares to me/us on rights basis. « | We also apply for additional Rights Equity Shares indicated in BLOCK IV below and agree to accept these Equity Shares or for he Rights Equity Shares is/ar , nota"US. Person’ (as defined in Reguiation _ - - -

suchlssernumer of Fights Equiy Sates 2 may be alated by te Company e of the Aoridge Leer ofOferLeer ofOfer.« Weenccse the amount specied n BLOGK SN . ABOVE [BLOCK VIIl] APPLIED FOR [BLOCK IX] [BLOCK X=(BLOCK VIII+IX)] (% in Figures) (% in Words)

the { ht he he
oot 1t o 164 5 ) Aets ety o s ety S o0 BLOCK oon« e e by aceept s Fgh 521 ) aar aguiing e igts Encementandlorn g Equty St inanfshreansecin meetng h equireerts of Reguieton S, nota US, Persor (s

defined in Reguiations).  [We acknowedge that the Company, the Lead Manager, their respectve afiates and others wil rely upon the truth and accuracy ofthe foregoing

Equiy Sharg he Abridged Lefterof OffrLefter of Offer, his CAF and subjectto theprovisions
ofh Conganie At 2013 = applcable and the rules made meveundev tho Memorandumand Arices of Assoiaion ftheCompary and h shae cartcll) o be s n s ’E”'Ese"_‘a‘sz andagreements,
regard. « [We und Ve will i such acts,if any, necessary on mylour part to enable mefus to be registered as the holder(s) ofthe  P1ease tick () whichever is applicable. ”
Equity Shares in vespe:« of wmch this applicalion may be acoepted. + IWe also agre fo acoep the Rights EuuwwAShirg? subject ts Iaws"as applcable, guidelines, notfications and ~~ © Lf%ﬁ:ﬂa&zmzas)mawgn mmpa";;":"ﬂ;u";’e:;*:‘cl :"mzd i ights Equity any outside India
tothe issue of time to time by other authories. » y that »

| ame are not applying or the Fighis Equity Shares in coriravention of Section 26955 of the Income-Tax Act, 1961. » [We confirm that [We are not a “US Person” (as definedin Li? p/a"‘y’:m‘;;“’;’xgz“ﬂ”nnmbm o Rup;e D':':‘ ; o el D'Ngi:‘f\ili::ﬁ:;::" rade paments fgﬁ:ﬂ‘;’:ﬁ;"ﬂ::‘m‘;"&"‘nm‘j ':bca“"“"‘ maintained in India v— - -
e L N —— Pese o/ s e I .

e o ot el e P Enfement o e At Sty St v b, 2 i, gt uder e U St ecues et DOTIMUmOaion funds rmited rom abroad (bmited slong wih Freig Inward Remitance Certiat), o by cheque / raton a Non-Resident Exemal Account (NRE) + Interms of the Letter of Offer and Abridged Letter of Offer dated November 17, 2018 and pursuant to the form of renunciafion signed & lam/ X‘/e ?si/fe |ﬂdlﬂfgj Nallonal&s) ﬁ‘demfm India and ‘hﬁ‘ | am/ vae are not applying Io;lhe Rights Eﬂ”gy Shares as nominee(s) of any

p ‘or FCNR Account maintained with banks authorised to deal n foreign currency in India along vith documentary evidence in support of remittance. ! o erson who is/are resident outside India or foreign national(s) or a foreign company or a foreign controlled company.
ol 1933 US Seourles Ac) o any Uned tes st and maynobe fere, o escld o therwse anslened vl the Unied ies oo,y v i nsitufoal vestors Forign Porfly It regstered wih SEBI and hvereited fund o spedil nnesient e ceost accoutocaed by the above mentioned Elgle Shareholder(s), e applyforaloiment ofRigts Equ Shares s ndcaledin Block X above. Inrespect - PS00 100 S S CBrL Rcs TR appl ir?g ona non-r’epmrialiong et i e e payments by vayca cheque drann
terories orpossessions thereo (e "Unied Siates”) o for the account r benefit of U Persons (as deind i Reguiation S under U, Securies Act), e undersand the Rights o 1 e Ures Sas of these Rights Equity Shares, e enclose the amount specified in Block X! being the amount payable on application. « IWe also apply y Y Y way

Equity Shares referred to in this application are being offered in India but not in the United States. liwe understand that neither the Company, the Registrar, the Lead Manager or any » i " p o : 0 p - p
herpersonactng on et of e Company wil zcceptsubscrigions fiom any perso,or the agent f any person,who 2ppeatst b, of o e Company he R e Load the United States and do not have a registered address in the United States and | amiwe are not for additional Rights Equity Shares indicated in Block IX above (included in Block X above) and agree to accept these Rights Equity
Manager or any oherperson actng on behal o the Company, has the reason o belee i, a esdent of the United tates andto hom an ofer, i made,would result i reqiing & US:Prson (as dfined i Reguiation S e Securiles At and alare ot aceping i ExulySates and of neking a agplaton o eiond Rigts Eity Shares or whatever lesser number of Rights Equity Shares allotted by the Company in terms of the Abridged Letter o Offer / GAF / Letter
rgtaion f s apiaon it U Sl Securtes and Exchings Comission AW wil oo, o athnvis e any fthe s Eqly Sareshinmaybe e el iapeonts e eciace stgms e apmmab’;‘ﬂ(q;‘"a‘xgam e e msemm oo e of Offer. |/We confirm that | am/iwe are not in the United States or | am/ we are not applying on behalf of someone located in the United
‘acquired by melus in any jursdicion or under any circumstances in which such offe or sale is not authorized or to any person to whom itis unlawful to make such offer, e e Leter of Ofe (9 amiars authorzed 0 et 1 rightsand e secuttes n complance wih all appicale e, Statgf . I/Wftﬁgreeéo :gqu aheL F:;gms' E(g#éw gi?:ref g\loﬁ%d (;%e me/uds ang' l& hto\dmsuch Rights Eq'um, Sgares upon Ah? thT; iﬂd
conditions of the said Abridged Letter of Offer, CAF, Letter of Offer and subject to the provisions of the Companies Act, 2013, the

NUMBER OF EQUITY NUMBER OF NUMBER OF NUMBER OF ADDITIONAL TOTAL NUMBER OF TOTAL AMOUNT PAYABLE ON Y ! p P

Companies Act 1956 (to the extent applicable) and the rules made thereunder and the Memorandum and Articles of Association of our

SHARES HELD ON RECORD RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES APPLICATION @ % 64.50 PER RIGHTS Com - - fney
pany and share certificates to be issued in this regard. I/ we authorize you to place my/our name(s) on the Register of Members. »
DATE ie: NOVEMBER 05, 2018 OFFERED ACCEFTED APPLIED FOR APPLIED FOR EQUITY SHARES SHARES I/We undertake that Ifwe will sign all such other documents and do all such acts, if any, necessary on my/ our part to enable me/us to be
[BLOCK 1] [BLOCK I1] [BLOCK Il [BLOCK IV] [BLOCK V] = (BLOCK Ill + V) [BLOCK VI = BLOCK V X% 64.50] registered as the holders of the Rights Equity Shares in respect of which this application may be accepted. « IWe also agree to accept

the Rights Equity Shares subject to laws, as applicable, guidelines, notifications and regulations relating to the issue of capital and listing
of securiies issued from time to ime by SEBI/Government of India/RBI and/or other authorities. * I/We hereby solemnly declare that |
am/we are not applying for the Rights Equity Shares in contravention of Section 269SS of the Income-Tax Act, 1961.

+ |We confirm that I/ We are not a “US Person” or are not applying for these shares on behalf of “US person” (As defined in Regulation
S underthe U.S. Securities Act). * I/We confirm that l/we are not, and at the time of subscribing for the Rights Equity Shares, will not be,
Total Amount Payable (Rupees in words) : inany restricted jurisdiction.

on NRO Account maintained in India and payable at New Delhi/Mumbai or Rupee Draft purchased out of NRO Account maintained in India
and payable at New Delhi/Mumbai.

0 am/We are Non-Resident Investors applying on a repatriation basis and have made payments by Indian Rupee drafts purchased from
abroad and payable at New Delhi/Mumbai or funds remitted from abroad (submitted along with Foreign Inward Remittance Certificate), or
by cheque / draft on a Non-Resident External Account (NRE) or FCNR Account maintained with banks authorised to deal in foreign
currency in India along with documentary evidence in support of remittance.

O We are Foreign Institutional Investor(s)/ Foreign Portfolio Investor(s) registered with SEBI and have remitted fund from special
Non-Resident Rupee Deposit account located outside of United States.

Overseas We understand that neither the Rights Entitlement nor the Rights Equity Shares have
been, and will b, registered under the US Securities Act or any United States state securities laws, and may not be offered, sold, resold
or otherwise transferred within the United States or for the account or benefit of {US, Persons’ (as defined in Regulation S under US.
Securities Act). |/ We understand the Rights Equity Shares referred to in this application are being offered in India but not in the United
States. IWe understand that neither the Company, the Registrar, the Lead Manager or any other person acting on behalf of the Company
will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead
Manager or any other person acting on behalf of the Company, has the reason to believe is, a resident of the United States and to whom

Nol% Please note thats in a;:éordanﬁ/e gitrl\}h}e pmvisia/ns of the SEBI circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011 QIB Applicants, Nanrlgslitumnal Investors and other Applicants whose application amount exceeds ¥ 2,00,000 complying with the eligibility conm(ianss prescribed ugder an offer, if made, would result in requiring registration of this application with the United State Securities and Exchange Commission .
he SEBI circul; EBI/CFD/DILASBA/ /2 12 dated D 2 I he I ly through the ASBA . Retail Individual | h lcati 22 icipate either through ASBA o non-ASBA
ocoo (Plats e neition o & & 0o syt e ces el g o ahpcaing s Lo of Ot 1 5P proces Rt InHidlesor uhcs appiaton amount doss o xceed 200000 an pariopate e ruh AS3A o IMWE CHOOSETO APPLY THROUGH POSTAL APPLICATION WHERE PAYMENT IS MADE BY DRAFT (Rfer nsructono.9&10) | [ AMOUNE Pid T .vvovr oo Rupees (in words)
Note: Any Eligible Shareholder being an OCB is required to obtain prior approval from RBI for applying to this Issue. fefgzs [/)\erpnoal-'nn(; [F)?X;Z‘ﬁé/fo!:a?gﬁgézs ; by Demand Draft/Cheque No.
Contact Details of Sole / First Joint Applicant Phone (with STD Code)/ Mobile No.: | Email Address: | Net Amount Paid (In Figures) z /2018. Drawn on (Bank Name) th e
IWE CHOOSETO APPLY THROUGH POSTAL APPLICATION WHERE PAYVENT IS MADE BY DRAFT (Refernstrucion o, 788) | | AMOUNE PaId T ..o Rupees (in words) (In Words) 9l ode ™o
Gross Amount Payable (As In Block VI) k4 by Demand Draft/Cheque No. - N - PERMANENT ACCOUNT NO. (PAN) (Please refer instruction)
Less: Demand Draft And Postal Charges k4 Dated......... S, /2018. Drawn on (Bank Name) Details of Nominee : Name All applicants, and in the case of application in joint names each of the joint applicants, should
Net Amount Paid (In Figures) 3 Address mention his/her PAN allotted under the Income Tax Act 1961, irrespective of the amount of the
(In Words) Branch MICR C0de NO. ..orovoooossssor e application. CAFs without PAN will be considered incomplete and are liable to be rejected
I/WE CHOOSE TO APPLY THROUGH ASBA PROCESS [ (Refer Instruction No. 3) ,?e‘a"s of Nominee : Name o ) - SolefFirst Applicant PAN No.
ddress if minor, Date of Birth Name of Guardian Second Joint Applicant PAN No.
SELF CERTIFIED SYNDICATE BANK (SCSB) DETAILS if minor, Dateof Birth —_____ Name of Guardian Third Joint Aoplicant PAN N
BANK ACCOUNT NUMBER | BANK AND BRANCH ADDRESS - - - '€ Jolnt Apprcan O
Please (v) Type of A/c [ Resident (Savings) [ Resident (Current) TO BE FILLED BY THE RENOUNCEE(S) IN BLOCK LETTERS SIGNATURE(S) on
TOTAL AMOUNT TO BE BLOCKED: (AS PER BLOCK VI): (% in figures) LINRE LJFCNR [INRO [JOTHERS AccountNo. Sole/First Joint Applicant | Full Name Age Y
(z in words) PERMANENT ACCOUNT NO. (PAN) (Please refer instructions) . N
I/We authorise the SCSB to block the amount specified above as part of the ASBA process. All applicants, and in the case of application in joint names each of the joint applicants, should Father's/Husband's Name
UNDERTAKING by Equity Shareholder / Account Holder : mention his/her PAN allotted under the Income Tax Act 1961, irrespective of the amount of Second Joint Applicant Full Name Age
I/ We hereby certify that | / We are eligible ASBA Investors. the application. CAFs without PAN will be considered incomplete and are liable to be rejected. - - -
Sole/First Applicant PAN No. Third Joint Applicant Full Name Age
Sole/First Account Holder Second Joint Account Holder ~ Third Joint Account Holder Second Joint Applicant PAN No. iolel_/Firstt Xgigt
For refund order, if any, details of Sole/First Applicant (Please refer Instruction No. 8) Third Joint Applicant PAN No. ppiican ress
. If minor, Please enter Pin
Type of account Alc. No. Bank and Branch Address Refund through RTGS : guardian details | | | | |
SAVINGS/CURRENT* (For Residents) § § § § § § §
) [ Contact Details of Sole / First Joint Applicant | Phone (with STD Code)/ MobileNo.. | [ [T [ [T T T T T T T [ T [ [Email Address: |
NRE/FCNR/NRO/Other* IFSC Code of the Branch: — REQUEST FOR RIGHTS EQUITY SHARES IN DEMAT FORM: I\We, the undersigned, hereby apply for delivery of Rights Equity Shares of SHALIMAR PAINTS LIMITED under the Issue,
(For Non-Residents) in the Dematerialized form. Details of my/our Beneficiary (Demat) account are as given below:
*Strike off whichever is not applicable. " ik (v TOTAL NUMBER OF EQUITY SHARES APPLIED FOR
REQUEST FOR SHARES IN DEMAT FORM :- I/'We, ‘the undersigned, hereby apply for delivery of Equity Shares of SHALIMAR PAINTS LIMITED under the Issue, in dematerialised form. [[;eposlt.:)ry N:m:.e fpleatszt::l;( )). NSDL_[] cost [ Demat Form [ Physical Form | Total
Details of my/our Beneficiary (Demat) account are as given below: TOTAL NUMBER OF EQUITY SHARES APPLIED FOR epository Participant (DP)Name:
Depository Account Details (please tick (v))  NSDL |:| CDSL |:| Demat Form | Physical Form | Total Beneficiary Account Number (for NSDL enter 8 digit DP ID followed by 8 digit Client ID/for CDSL enter 16 digit Client ID) IMe understand that: ) In case of Alltment of Rights Equity Shares o me/us, mylour Beneficiary Account as mentioned in CAF would
i i e et oyt Sy o i o v W v o o e 1)1
Depository Participant (DP)Name: canmot be cre
— — — — s of et sty Sharsomets, o B et riond O vou gt e Fames of ol s appcaton e ot el ot e s e a5 i 'u"‘fyBS”"":,EE‘;"3:;33‘;}’:,2;“2“;"2’!:;{‘;
Beneficiary Account Number (for NSDL enter 8 digit DP ID followed by 8 digit Client ID/for CDSL enter 16 digit Client ID) tothe extent o alted Rights Equiy Shares; ) n cas o alotment of Rights EquwySharesmme/us it R\ng Equity Shares cannotbe redied to Hoverer, ,mw,‘mwmsuns i sany A beissued for e enfre
our ey Aot fr any St i el oo i i oo s spleclon Account No., Name of Bank and Branch Address of Sole/First Applicant for refund order, if any, (please refer to Instruction No. 8) Holdingunder e ol
o el e L o o o s,y s Type of account Alc. No. Bank and Branch Address Refund through RTGS -
Signature(s) as per the specimen recorded with the Company/Depository. In case of joint all the joint must sign in the same as per i with the C pository SAVINGS/CURRENT (For Residents)
NRE/FCNR/NRO/Other*
‘W (For Non-Residents) ' IFSC Code of the Branch :

*strike off whichever is not applicable.

Sole/First Joint Equity Shareholder Second Joint Equity Shareholder Third Joint Equity Shareholder If you are an existing shareholder, in the same order of names, please quote the Folio No. or DP ID Client ID vy
NOTE: (1) Complete Part ‘A" if you wish to apply as an Eligible Shareholder (2) Leave part ‘A blank, if you wish to renounce or apply for Split forms. (3) Do not use both parts ‘A" and ‘B’ except upon receiving the Split Forms from the Registrar to the Issue under circumstances Occupation (for FirstSole Applicant only) : 1) Service [_] 2) Business [] 3) Housewife [] 4) Student [] 5) Others []
stated in instruction for filling up CAF in this Composite Application Form overleaf. (4) Please check the number of Equity Shares registered in your name and your entitlement of the number of Rights Equity Shares as indicated in BLOCK (1) and (1) respectively, In case you
find any mistake in your entitiement, please intimate the Registrar to the Issue so that the Registrar to the Issue may amend the same on the basis of the entry in the Register of Members on Record Date, i.e. November 09, 2018. (5) Please read the instructions at the reverse _— _—_— _—_—
and the Abridged Letter of Offer / Letter of Offer carefully, for further details.(6) In case any of the Applicants are dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the application. TEAR HERE Sole/First Joint Applicant Second Joint Applicant Third Joint Applicant

FOLIO NO./DP ID/CLIENT ID CAF NO. SHALIMAR PAINTS LIMITED

(Our Company was incorporated as Shalimar Paint, Colour And Vamish Company Private Limited on December 16, 1902 under the Indian Companies Act, 1882 with the Registrar of Companies. The name of our Company was changed to Shalimar Paint, Colour and Varnish Company Limited ~ (To be filled in by the Sole/First Joint Applicant)

and fresh Certificate of Incorporation dated September 11, 1956 was issued by the Registrar of Companies, West Bengal. The name of our Company was once again changed to Shalimar Paints Limited and fresh Certificate of Incorporation dated September 18, 1963 was issued by the Registrar
of Companies West Bengal. The Registered Office of our Company has been shifted from Kolkata (West Bengal) to Gurgaon (Haryana) on September 01, 2016. The registered office was further shifted to the current address with effect from February 10, 2017.)
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001;Tel. No.:+91 124 4494490 ; Fax No: +91 124 4616659

ACKNOWLEDGEMENT SLIP Collecting Banks' Signature & Stamp

Corporate Office: First Floor, Plot No. 28, Sector 32, Gurugram, Haryana-122 001; Tel. No.:+91 124 4616600 Date: Doilmm/zm 8
C S y & Ci i Officer: Mr. Nitin Gupta; E-mail: nitin.gupta @shalimarpaints.com T WWW. imarpaints.com; Corporate Identification Number: L24222HR1902PLC065611 - —
Received from Mr./Mrs./Ms/M/s. an application for Rights Equity Shares with a face value of ¥ 2 each for cash at a Issue Price of % 64.50 per Rights Equity Share (including a premium of % 62.50 per Equity Share) through the ASBA process/ (*Cheques / Drafts are subject to realisation)
Cheque/Draft No.* dated drawn on for % (in figures) (in words) being the Application Money payable thereon.

(Please write full address on the reverse, if the application is sent by post and preserve this acknowledgement slip carefully)

Vaw

woopiomedw ol @



PART ‘D’ -

the entire CAF to the Registrar to the Issue viz.

Beetal Financial & Computer Services Pvt Ltd, SEBI Regn. No.: INR000000262, Beetal House, 3rd Floor, 99, Madangir, Behind LSC, New Delhi-110062, Tel.: +91 11 2996
1281-83, Fax.: +91 11 2996 1284, E-mail: beetal @beetalfinancial.com, beetalrta@gmail.com, Investor Grievance e-mail id: investor@beetalfinancial.com, Website:

www.beetalfinancial.com, Contact Person: Mr. S P Gupta

FORM FOR REQUEST FOR SPLIT APPLICATION FORM ("SAF")
Important Note: Applicants cannot use both Part A and Part B simultaneously i.e. applying in this Issue as well as renouncing this Issue. If all parts are filled in, the Allotment
will be made under part B and part C, i.e. to the renouncee only and Part A will be ignored. If you wish to request for Split Application Form, fill in this part of the form and send

Please Note : REQUEST FOR SPLIT APPLICATION FORM WILL BE ENTERTAINED ONLY ONCE

The Board of Directors,

SHALIMAR PAINTS LIMITED

Registered Office: Stainless Centre, 4th Floor,

Plot No. 50, Sector 32, Gurugram, Haryana -122 001

Dear Sirs,

LAST DATE FOR RECEIVING
REQUESTS FOR SPLIT
APPLICATION FORM IS

MONDAY, DECEMBER 10, 2018

Date: / /2018
DD MM

Pursuant to the Abridged Letter of Offer / Letter of Offer dated November 17, 2018, please send me/us Split Application Forms as detailed below:

No. of Rights Equity Shares Offered (From Block Il of 'Part A’ overleaf)

NUMBER OF SAFs (A)

NO. OF RIGHTS EQUITY SHARES DESIRED IN EACH SAF (B)

TOTAL NO. OF RIGHTS EQUITY SHARES (C) = (A) X (B)

*Total in column (C) in above table must agree with BLOCK Il of part A

[Signature(s) should be in the same order as per specimen recorded with the Company/ Depository. In case of joint holders, all joint

holders must sign in the same sequence as per specimen recorded with the Company / Depository].

Sole/First Joint Applicant Second Joint Applicant

TOTAL*

Third Joint Applicant

'z

Notes : 1-Request for SAFs will be entertained only, if it is made on this form. 2. Request for SAF will be entertained only once. SAFs cannot be re-split. 3. Only the person to whom the offer is made and not the renouncee(s) shall be entitled to obtain SAF. 4. Request for Split of the
Form should reach the Registrar to the Issue on or before December 10, 2018. 5. In case of joint holders, if any of the joint holders is dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the
CAF.6. Request for SAF should not be sent to the Company or to the Lead Manager. 7. Request for SAF should be made for a minimum of one Rights Equity Share or in multiples thereof and one SAF for the balance Rights Equity Shares, if any

APPLICATIONS WILL BE COLLECTED AT FOLLOWING BANK BRANCHES OF STATE BANK OF INDIA

COLLECTION BANK BRANCHES FOR RESIDENT APPLICANTS -STATE BANK OF INDIA (BANKER TO THE ISSUE)

(080) 22214749, CHENNAI - 2, Prakasam Road T. Nagar Chennai -600017, Tel.:
23374002, MUMBAI —

- P O Box 6, Collector Office Compound, Pune -411001, Tel.:

4568501, GURUGRAM - M G Road Gurugram-122002, Tel.: (0124) 4780402

AHMEDABAD - Ahmedabad, Post Bag No. 182, Bhadra, Ahmedabad - 380 001, Tel.: (079) 25510857, BANGALORE - P.B.No. 5310 State Bank Road, Bangalore - 560001, Tel.:
(044) 28157191, NEW DELHI - C Block 11 Parliament Street, New Delhi -110001, Tel.:
Capital Market Branch, Mumbai Main Branch Premises, Horniman Circle, Fort, Mumbai 400023, Tel.: (022) 2271 9102 / 9112/ 9113, HYDERABAD - SBI
Buildings Bank Street, Koti, Hyderabad -500095, Tel.: (040) 24755767, KOLKATA - 1 Middleton Street, Jeevandeep Building, 6th Floor, Kolkata -700071, Tel.: (033) 22881079, PUNE
(020) 26113182, RAJKOT - Jawahar Road, Opp Janana Hospital ,
2228483, JAIPUR - P.B.NO.72, Sanganeri Gate Jaipur -302001, Tel.: (0141) 4096202, CHANDIGARH - SCO 43-48, Banking Square Sector-17B, Chandigarh-160017, Tel.: (0172)

(011)

Hospital Chowk, Rajkot-360001, Tel.: (0281)

COLLECTION BANK BRANCHES FOR NON-RESIDENT APPLICANTS - STATE BANK OF INDIA (BANKER TO THE ISSUE)

Capital Market Branch, Mumbai Main Branch Premises, Horniman Circle, Fort, Mumbai 400023, Tel.: (022) 2271 9102 /9112/9113

LIST OF SELF CERTIFIED SYNDICATE BANKS (SCSBS) - FOR ASBA APPLICANTS

Ltd. 56.SVC Co-operative Bank Ltd.57.DCB Bank Ltd. 58. Bandhan Bank

The list of banks who have registered with SEBI to act as SCSB for the ASBA Process is provided on http://www.sebi.gov.in: For this Issue, following banks would be acting as SCSB: 1. Allahabad Bank 2.Andhra Bank 3.Axis
Bank Ltd 4.Bank of Baroda 5. Bank of India 6.Bank of Maharashtra 7.Barclays Bank PLC 8, BNP Paribas 9.Canara Bank 10.Catholic Syrian Bank Limited 11.Central Bank of India 12.CITI Bank 13.City Union Bank Ltd.
14.Corporation Bank 15.DBS Bank Ltd. 16.Dena Bank 17.Deutsche Bank 18.Dhanlaxmi Bank Limited 19.HDFC Bank Ltd. 20.HSBC Ltd. 21.CICI Bank Ltd 22.IDBI Bank Ltd. 23.Indian Bank 24.Indian Overseas Bank 25.IndusInd
Bank 26.J P Morgan Chase Bank, N.A. 27.Janata Sahakari Bank Ltd. 28.Kamataka Bank Ltd. 29.Karur Vysya Bank Ltd. 30.Kotak Mahindra Bank Ltd. 31.Mehsana Urban Co-operative Bank Limited 32.Nutan Nagarik Sahakari
Bank Ltd. 33.0riental Bank of Commerce 34.Punjab National Bank 35.Punjab & Sind Bank 36.RBL Bank Limited 37.Rajkot Nagarik Sahakari Bank Ltd 38.South Indian Bank 39.Standard Chartered Bank 40. State Bank of India
41. Syndicate Bank 42.Tamilnad Mercantile Bank Ltd. 43.The Ahmedabad Mercantile Co-Op. Bank Ltd. 44.The Federal Bank 45.The Jammu & Kashmir Bank Limited 46.The Kalupur Commercial Co-operative Bank Ltd. 47.The
Lakshmi Vilas Bank Ltd. 48.The Saraswat Co-Opearative Bank Ltd 49.The Surat Peoples Co-op Bank Ltd 50.TJSB Sahakari Bank Ltd 51. UCO Bank 52.Union Bank of India 53.United Bank of India 54.Vijaya Bank 55.YES Bank

Applicants residing at places other than where the banks collection centres have been designated for collecting application are requested to send their applications/CAFs directly by registered post to the Registrar to the Issue
together with their cheque/demand draft after deducting bank and postal charges drawn in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case of resident shareholders and non-residents shareholders
applying on non-repatriation basis and “SHAMILAR PAINTS LIMITED - RIGHTS ISSUE - NR” in case of Non-Resident Shareholders applying on repatriation basis, so as to reach them on or before the Issue Closing Date.
The said cheque/demand draft should be payable at New Delhi/Mumbai in case of both the resident shareholders and the non-residents shareholders. The Company/the Registrar/Lead Manager is/are not responsible for any
postal delay/loss in transit on this account and applications received through mail after closure of the Issue are liable to be returned to the applicant.
Applications through mail should not be sent in any other manner except as mentioned above. The CAF alongwith the application money must not be sent to the Company or the Lead Manager. The applicants are requested to
strictly adhere to these instructions. The contact details of the Company Secretary and Compliance Officer are as follows: Mr. Nitin Gupta, Company Secretary and Compliance Officer, Stainless Centre, 4th Floor,Plot No. 50,
Sector 32,Gurugram,Haryana -122001, Telephone: + 91 124 4494490; Facsimile: + 91 124 4616659; E-mail: nitin.gupta@shalimarpaints.com, Renouncees who are NRI/FII/Non Resident should submit application either by hand
delivery or by registered post with acknowledgement due to Registrar to the Issue only at the below mentioned address along with demand draft payable at New Delhi / Mumbai so that the same are received on or before the
closure of the Issue. The envelope should be superscribed "SHALIMAR PAINTS LIMITED - Rights Issue".

Investors may contact the Registrar to Issue / Compliance Officer in case of any pre-Issue/ post -Issue related problems such as non-receipt of Allotment advice/share certificates/ demat credit/refund orders etc.

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

@ SPA

BEETAL

SPA Capital Advisors Limited

SEBI Reg. No.: INM 000010825

25, C - Block Community Centre,

Janak Puri, New Delhi - 110 058

Tel.: 491 11 4567 5500, 2551 7371

Fax: +91 11 2553 2644

E-mail: spl.rights @ spagroupindia.com

Investor Grievance e-mail id: grievances.mb @ spagroupindia.com
Website: www.spacapital.com

Contact Person: Sri Krishna Tapariya/ Manisha Sharma

Beetal Financial & Computer Services Pvt Ltd

SEBI Regn. No.: INR000000262

Beetal House, 3rd Floor, 99, Madangir, Behind LSC,

New Delhi — 110062
Tel.: +91 11 2996 1281-83
Fax: +91 11 2996 1284

E-mail: beetal @beetalfinancial.com, beetalrta@gmail.com
Investor Grievance e-mail id: investor @ beetalfinancial.com

Website: www.beetalfinancial.com
Contact Person: Mr. S P Gupta

INSTRUCTIONS FOR FILLING OF CAF

Important: This form i m its entirety together with separate remittance for each form must be submitted directly to the COLLECTION BANK BRANCHES OR REGISTRAR TO THE ISSUE.

balance to one or more Renouncee(s)

Renounce your Rights Entitlement of all Rights Equity Shares
offered to you to more than one Renouncee

PF will NOT be pted by the Lead Manager or the Company. No part of this Composite Application Form should be separated
How to Apply
1. Accept whole or part of your Rights Entitlement without | Fill in and sign Part A (All joint holders must sign in the same sequence)
renouncing the balance.
2. Accept your Rights Entitlement in full and apply for additional | Fill in and sign Part A, including Block Ill relating to the acceptance of entitiement and Block IV relating to additional Rights Equity Shares (All joint holders must
Rights Equity Shares sign in the same sequence)
3. Accept a part of your Rights Entitiement and renounce the | Eij in and sign Part D (alljoint holders must sign in the same sequence) requesting for SAFs. Send the CAF to the Registrar so as to reach them on or before the

last date for receiving requests for SAFs. Splitting will be permitted only once.
OR On receipt of the SAF take action as indicated below.

(i) For the Rights Equity Shares you wish to accept, if any, fill in and sign Part A.
(ii) For the Rights Equity Shares you wish to renounce, fill in and sign Part B indicating the number of Rights Equity Shares renounced and hand it over to the Renouncees.
(iii) Each Renouncee should fill in and sign Part C for the Rights Equity Shares accepted by them.

4, Renounce your Rights Entitlement in full to one person Fill in and sign Part B (all joint holders must sign in the same sequence) indicating the number of Rights Equity Shares renounced and hand it over to the Renouncee.
(Joint Renouncees are considered as one). TheRenouncee must fill in and sign Part C (all joint Renouncees must sign)
5. Introduce a joint holder or change the sequence of joint holders | This will be treated as a renunciation. Fill in and sign Part B and the Renouncee must fill in and sign Part C.

Please note that the Options 3 to 5 mentioned in the above table will not be available to the Shareholders applying through ASBA process.
This form in its entirety together with separate remittance for each form must be submitted to the COLLECTION BANK BRANCHES or REGISTRAR TO THE ISSUE. Application will NOT be accepted by Lead Manager or the Company. No part of this
Composite Application Form should be separated. Part ‘A’ of the CAF must not be used by any person(s) other than the Eligible Shareholder to whom the Abridged Letter of Offer has been addressed. If used, this will render the application invalid
IMPORTANT NOTE: ELIGIBLE EQUITY SHAREHOLDERS CANNOT UTILISE BOTH PART A AND PART B SIMULTANEOUSLY i.e. ACCEPTING THE OFFER AS WELL AS RENOUNCING THE OFFER. IF ALL THE PARTS ARE FILLED IN,
THEALLOTMENT WILL BE MADE UNDER PART B & C i.e., TO THE RENOUNCEE ONLY AND THE ENTRY IN PART A SHALL BE IGNORED.

TO BE FILLED BY THE SOLE/FIRST JOINT APPLICANT IN CASE APPLICATION IS MADE BY POST

Name

Address :

GENERAL INSTRUCTIONS

Availability of duplicate CAF: In case the original CAF is not received, o is misplaced by the Eligble Sharefolder, the Registrar to the Issue wil i
CAF on the request ofthe Eligible Shareholder who should furnsh the registered foio number/ DP and Ciient D number and his/ her ull name and adcress to the
Registrar to the Issue. Please note that the request for duplicate CAF should reach the Registrar to the Issue within seven days prior to the Issue Closing Date.
Please note that those who are making the application in the duplicate form should not utiise the original CAF for any purpose including renunciation, even if it is
received! found subsequenty. fthe Investor vilates such requirements, he/she shall face the risk of ejection of either original CAF or both the applications. Our
Company or the Registrar to the Issue, or the Lead Manager will not be responsible for postal delays or loss of duplicate CAF i transit, if any.

Last date for Application: The last date for submission of the duly filed in CAF or e plain paper appiication s Decerber 17, 2018. The Board or

NUMBER A ACCOUNT NUMBER IN THE CAF. ELIGIBLE EQUITY SHAREHOLDERS
APPLYING UNDER THE ASBA PROCESS MUST ENSURE THAT THE NAME GIVEN IN THE CAF IS EXACTLY THE SAME AS THE NAME IN WHICH THE
DEPOSITORY ACCOUNT IS HELD. IN CASE THE CAF IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS
ALSOHELD NTHE SAME JOIT NANES AND ARE NTHE SAME SEQUENCE IN WHICH THEV APPEAR INTHE CAF/ PLAIN PAPER APPLICATIONS, AS THE
CASE MAY BE. Eligible Equ n the basis of name of these Eligble Equity Shareholders, Deposiory
Paricantsrane and menmcauun number and nsnenma.y account number provided by e CAF plein paper appiatios, as thecase may bo, e lgisar

thereof may extend the said date for such period as it may determine from time o time, subject to the Issue Period not exceeding 30 days from the Issue Opening
Date (inclusive of the Issue Opening Date).I the CAF or the plain paper application together with the amount payable is not received by the Banker o the Issuel
Registrar to the Issue on or before the close of banking hours on the aforesaid last date or such date as may be extended by the Board/ Committee of Directors,
the invtation to offer contained in the Letter of Offer /Abridged Lefter of Offer/ CAF shall be deemed to have been declined and the Board/ Commitiee of Directors
shall be at liberty to dispose of the Equity Shares hereby oftered, as provided under “Terms of the Issue - Basis of Allotment” in the Letter of Offer.
General instructions for Eligible Equity Shareholders applying under the ASBA Process: 1. Please read the instructions printed on the CAF carefull. 2
Application should be made on the printed CAF only and should be completed in al respects. The CAF found incomplete with regard to any of the partculars
equired to be given thefein, and/ or which are not completed in conformity with the terms of the Letter of Offer and the Abridged Letter of Offer are liable to be
rejected. The CAF must be filed in English. No correction of niame, folio/DP ciientid etc., should be made in the printed CAF sent. 3. ASBA Applicants are required
10 select this mechanism in Part A of the CAF and provide necessary details, including detals of the ASBA Account, authorizing the SCSB to block an amount
equal to the Application Money in the ASBA Account mentioned in the CAF, and including the signature of the ASBA Account holder i the ASBA Account holder
is different from the Applicant. 4. The CAF/plain paper application in the ASBA Process should be subitted at a Designated Branch of the SCSB and whose ASBA
Account’ bank account defals are provided in the CAF and not to the Banker to th Issue/ Collecting Banks (assuming that such Collecting Bank is not a SCSB),
to'us or Registrar or Lead Manager to the Issue. 5. All applicants, and in the case of application in joint names, each of the joint applicants, should mention his/ her
PAN alotted under the IT Act, rrespective of the amount of the application. Except for applications on behalf o the Central or State Government and the officials
appaited by the courts, CAFS without PAN wil b consicere ncomplte and sre lsbe o b reectc, Withefec rom August 1, 2010 the demat
accounts for Investors for which PAN details have not bees credit” llotr
shall be made into the accounts of such Investors. 6. All paymen(s will be made by blocking the amount in the ASBA Account. Cash payment or paymment by
cheque/ demand draft pay order is not acceptable. In case payment s effected in contravention o tis, the application may be deemed invalid and the application
money will be refunded and no interest will be paid thereon. 7. Signatures should be either in English or Hindi or in any other language specified in the Eighth
Schedule to the Constiution of Inda. Signatures other than in English or Hindi and thumb impression must be attested by a Notary Public or a Special Executive
Magisrate under his/ her offcal seal. The Eligile Equity Shareholders must sign the CAF as per the specimen signature recorded with us and! or Deposiories.
8. In case of joint holders, all joint holders must sign the relevant part of the CAF in the same order and as per the specimen signature(s) recorded with the
depository/ us. In case ofjoint applicants, reference, f any, il be made in the firs applicants name and all communication willbe addressed to th firt applicant.
9. All communication in connection with application for the Rights Equity Shares, including any change in address of the Eligible Equity Shareholders shouid be
addressed to the Registrar o the Issue prior o the date of Allotment in this Issue quoting the name of the first/ Sole applcant Equity Shareholder, foio numbers
and CAF number. 10. Only the person or persons to whom the Rights Equity Shares have been offered and not renouncee(s) shall be eligible o participate under
the ASBA process. 11. Only persons outside restricted jurisdictions and who are eligile to subscribe for Rights Entitlement and Rights Equity Shares under
applicable securiles laws are eligible to participate. 12. Only the Eligible Equity Shareholders holding shares in demat are eligible 1o pariicipate through ASBA
process. 13 Elig entitiement in part/full are not entitied to apply using ASBA process. 14. Please note that subject
1o SCSBs complying with the requirements of SEBI cicular No. CIRICFDIDIL/13/2012 dated September 25, 2012 within the periods lipulated therein, ASBA
Agocation may b sumie a al branchesof th SCSBs. 15, case of . repof CA, pplcatonca b made anpalnpaper mentoning l necossary
details as mentioned under the heading “Application on Plain Paper” in the Letter of Offer. eligblty ibed under
e S8 . SEBUCED/DILABOA L 3008073 ki Decamber 0. 20002 Evate ot he ASBA Prics opton i selected npart A of the CAF and
necessary details are filed in. 3. Ensure that the details about your Depository Participant and beneficiary account are corect and the beneficiary account is
activated as Rights Equity Shares will be allotted in the dematerialized form only. 4. Ensure that the CAFS are submitted with the Designated Branch of the SCSBs
and detals of the correct bank account have been provided in the CAF: 5. Ensue that there are suficent funds (equl to {number of Rights Equity Shares as the
case may be applied fr} X {Issue Price of Rights Equity Shares, as the case may be}) available n the ASBA Account mentioned in the CAF before submiting the
CAF to the respective Designated Branch of the SCSB. 6. Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the CAF, in the ASBA Account, of which details are provided in the CAF and have signed the same. 7. Ensure that you receive an
sckoowiedgemen fom he Desitle Eranch of the SCSB o your subissan of e CAF i pysicl o 8. Excaptlor CAF submifedonbenafof o Cemm:
o me(s
given nhe CAF i exactly the same & e name() in) o ot benefiary ascount s held i th Depostory Parl\c\pan( e he CAE & oo joint
names, ensure that the beneficiary joint in which they appear in the CAF. 10. Ensure
hat s Domoggaphic Detals ar updale), 1 a ot i l espacts. 11, Ensur hat 1 account it i whose bank acoount i funds ar o b bockad
has signed authorising such funds to be blocked. 12. Apply under ASBA process only ifyou comply with the definiion of an ASBA Investor, Don'ts: 1. Do not apply
ifyou are not eligibl to participate in the Issue under the securites laws applicable o your jurisdiction. 2. Do not apply on duplicate CAF after you have submitted a
CAF 1o a Designated Branch of the SCSB. 3. Do not pay the amount payable on appiicaton in cash, by money order, by pay order or by postalorder. 4. Do not send
ypur sl CAFs to the Lea Warager Regitar Colectng Bk essuming it ich Clctng Bank s not  SCSB 1o brancnof e SCSB wih st
Desigrled Branch fthe SCSB3an.5 Do ot sbmit e GIRrumbe nsteadof o PAN
as the application is bersoe rejectsd o i gound. 6. D6 nf apply 116 ASBA account hs aleadly boah s for e Eliible Equy Shareholdars 7. Do
ooy hdugh 16 ASBA Proces f you re no an ASBA Ivestor. . D nolniuct he SGSB f Teease the funds bocked under the ASBA Pracess
General instructions for non-ASBA Investors: 1. Please read the instructions printed on the CAF carefully. 2. Appicants that are not QIBS or are not Non —
Institutional Investor or those who's Application Money does not exceed 22,00,000 may participate in the Issue either through ASBA or the non-ASBA process.
Eligle Equity Shareholders who have rencunced ther entitemen (i fullo n par), Renouncees and Appicants holding Equily Shares in physical form andior
subscribing in the Issue for Allotment Issue onl ASEA be made onthe printed
CAF, provided by us except as mentioned under the head “Application on Plain Paper” nthe Leter of Ofer and should be completed in al especis. The CAF
found incomplete with regard to any of the partculars required to be given therein, and! or which are not completed in conformity with the terms of the Letter of
Offer or Abridged Letter of Offr are liable to b rejected and the money paid, f any, n respect thereof will be refunded withou interest and after deduction of bank
commission and ofher charges, i any. The CAF must be filed in English and the names ofall the Investors, detals of occupation, address, father's/ husband's name
must be filed in block leters. . Eligible Equity Shareholders partcipating in the Issue other than through ASBA re required to il Part A of the CAF and submit
the CAF along with Appiication Money before close of banking hours on or before the Issue Closing Date or such extended time as may be specified by our Board
in this regard. The CAF together with the cheque/ demand draft should be sent to the Banker o the Issue/ Collecting Bank of to the Registrar o the Issue and not
1o us or Lead Manager to the Issue. Investors residing at piaces other than citles where the branches of the Banker to the Issue have been authorised by us for
collecting appiications, will have to make payment by demand dratt payable at New DelhilMumbai of an amount net of bank and postal charges and send their
CAFs toh Rgirar i th s by regteredpolspeed pot. I any potion fthe CAF i ae dalached o sparate,suh aplcaon's (o be ectd.
CAF’s received after banking h losure day will be liable for
amounts to be paid for Equity Shares are liable to be rejected. Applications accompanied by cash, postal order or stockinvest are iable to be re]ecled
5. Except for applications on behal of the Central and State Government and the oficias appointed by the courts, ll Investors, and i the case of application in
joint names, each of the jint Investors, should mention his/ her PAN allotied under the Income Tax Act,iespective of the amount of the application. CAFS without
PAN will be considered incomplete and are liabl to be rejected. 6. Investors, holding Equity Shares in physical form, are advised that it is mandatory to provide
information s to thei savings/curtent account number, the nine digit MICR number and the name of the bank with whom such account s held in the CAF to enable
the Registrar to the Issue to print the said details in the refund orders, if any, ater the names of the payees. Application not containing such detais s liable to be
reectd. 7. All paymentshoul be made by chequelderand at oy, Applcatio trough he ASBA process s mentoned above i acceptabl. Cash paymert
not acceptable. In case payment this, money villb
vill be paid thereon. 8, Sgnalures should be either in English or Hindi or n any other language specified n the Eighth Schedule to e Consion of
Signatures other than in Engiish or Hindi and thumb impression must be attested by a Notary Pubiic o a Special Executive Magisrate under his/ her ofiial seal
“The Eligible Equity Shareholders must sign the CAF as per the specimen signature recorded with us/ Depositories. 9. In case of an application under power of
attorney or by a body corporate or by a society, a certified rue copy of the relevant power of attorney o relevant resolution or authoriy to the signatory to make the
relevant investment under tis Issue and to sign the application and certified true a copy of the Memorandum and Articles of Association and! or bye laws of such
body corporate or society must be lodged with the Registrar to the Issue giving reference of th of the CAF. In case the
already registered with us, the same need not be a furished again. In case these papers are sent to any other entiy besides the Registrar to the Issue or are sent
afer the Issue Closing Date, then the appiication isliable o be ejected. In no case should these papers be attached to the application submitted to the Banker to
the s, 10, nca of o hldrs,l ot holders st i th et of he CAP i the sam rdrand s por h speimn signalures) ecrded i
s or the Depositores. Further, n case of joint eed three. In case of joint Investors, reference,
if any, il be made in in vt imeiors e ana comminicaon vl be adosnd 0 e s 1 oplcaton() recoved fom NAS/ NFls, o parsons
of Indian origin esiding abroad for Allotment of Equity Shares shall inter aia, be subject to conditions, as may be imposed from time to time by the RBI under FEMA,
including regulations relating to QFIs, i the matter of refund of application money, Allotment of Equity Shares, subsequent issue and Altment of Equity Shares,
interest, export of share cerifcates, etc. In case a NR or NRI Eligile Equity Shareholder has specific approval from the RBI, in connection with his shareholding,
e should enclose a copy of such approval with the CAF. Additionally, applications will ot be accepted from NRs/ NRls in the U.S. or s

®

©

these Eigie Equi nk details for printing on refund orders
and occupation (* Demcgrapmc De«ans) Hence, Eligile Equity e o ASOA hould carefully il in their Depository Account details
i the CAF Theso Demogaphi Detas wod bo used for all cunsspundsnus i such Elgble Equty Sharshoes noudig mlig o th iters inting
unblocking of their respective ASBA Accounts. The Dem the €l ine CAF would not be used for o other purposes
by the Registrar. Hence, Eligile Equity A ipdate their D Delal ir Depository P AFs,
the Elgible Equily Shareholders applying under the ASBA Process would be deemed o have authorised the Deposiries to provide, upon request, o the Regisitar (o
the Issue, the required Demographic Defails as avalable on ts records.
Allotment Advices/ Refund Orders: Our Company will ssue and dispatch allotment advice/ share certfcates/ demat credit and/ o ltters of regret along with refund
order or credit the allotied Equity Shares to the respective beneficiary accounts, if any, within 15 days from the Issue Closing Date. In case of failure o do So, our
Company shall pay inerest at such rate and within such time as specified under applicable law. Investors residing at centres where clearing houses are managed by
the Resve Bk o India (RGP, paymen of eund woud b dane trough NACH excetwhero Invesors have ol provided h clals rqurd o send lctoic
refunds. In case of those Investors who have opted o recive their Rights Entitlement under . advice
fegarcing thi creitof the ights Eqy Snates shll b gven sepatatly. Ivestrs fo whor éunds are mace hough slectoric ansler of s wil bé st etr
through ordinary post intimating them abou the mode of credit of refund within 15 ays of the Issue Closing Date. In case of those Investors who have opted to receive
their Rights Entiement in physical form and our Company issues letter of allotment, the corresponding Rights Equity Share certifcates will be kept ready within two
months from the date of Allotment thereof under section 56 of the Companies Act or other appiicable provisions, f any. Investors are requested to preserve such letters
of llotment, which would be exchanged later for the Rights Equity Share certfcates. The leter of allotment refund order would be sent by registered post/ speed post
tothe sole first Investors registered address in India or the Indian address provided by the Eiigile Equity Shareholders from time to ime. Such refund orders would be
payable at par at all places where the applications were originall accepted. The same would be marked ‘Account Payee only’and would be drawn in favour of the sole/
frt vesor, Adequat fns ol b made avaale o th Regsaro e ssefortis pupose,OurCompany sl nsr a ar il i povded o encafmert
ofrefund orders or pay orders at the places where app ! following further confions shall apply:
In the case of Non-resident Shareholders o Investors who femit their Appiication aney from funds hed in NREIFGNR Accouns,refunds andior paymentof nerest
or dividend and other disbursements, f any, sl be credited to such accounts, the etails of which should be furnished in the CAF. Subject to the applicable laws and
other approvals, in case of Non-resident Sharefolders or Investors who remit their application money through Indian Rupee demand drafts purchased from abroad,
refund andlor payment of dividend o interest and any other disbursement, shal be credited to such accounts and will be made atter deducting bank charges o
commission in US Dollars, at the rate of exchange prevailing at such time. Our Company willnot be responsible for any loss on account of exchange rate fluctuations
for conversion of the Indian Rupee amount into US Dollars. The Share Certficate(s) will be sent by registered post / speed post to the address in India of the
Non Reidet Starholdsrs o nestors The Lt of Offer Abridged Lete f Offeran the CAF patched to only such
who have a registered address in India or have provided an Indan addres

Mode of payment for Resident Eligbe Equlty Sharcholders/ Investors: 1. All heques! ralts accomparying the CAF should be dawn n favour of “SHALINAR
PAINTS LIMITED - RIGHTS ISSUE - R” crossed'Alc Payee only’and should be submitted along with the CAF to the Banker to the Issue or o the Registrar tothe Issue.
2. Investors residing at places other than places where the bank collection centres have been opened by us for collecting applications, are requested to send their CAFS
together with Demand Drait for the full appiication amount, net of bank and postal charges favouring the Banker to he Issue, crossed ‘A Payee only’ and marked
“SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” payable at New DelhiNumbai directly to the Registrar to th Issue by registered post so as to reach them on or
before the Issue Closing Date. The envelope should be superscribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE”. Our Company, the Lead Manager or the
Registrar o the Issue will not b responsible for postal delays o loss of appiications in transi, f any. Applications through meils should not be sent n any other manner
exceptas mentioned above. The CAF along with the application money must not be sent to our Company or the L licants are requested y
o these nstructions:

. Mode of payment for Non-Resident Eligible Equity Shareholders/ Investors: As regards the application by non-esident Eligible Equity Shareholders/ Investors, the

following conditions shall apply: 1. Individual non-resident Indian applicants who are permitted to subscribe for Equity Shares by applicable local securites laws can also
obtain application forms from the following address. Registrar to the Issue: Beetal Financial & Computer Services Put. Lid, SEBI Regn No. INROD0000262, Beetal
House, 3rd Floor, 99 Madangir, Behind LSC, New Delhi-110062, Tel.: +91 011 2996 1281-83, Fax.: +91 011 2996 1284, E-mail: beetal @beetalfinancial.com,

Investor e-mail id: om, Website: m, Contact Person: Mr. $ P Gupta. Note: The Letter of
Offer/ Abridged Leter of Offer and CAFs to NRs shall be sent only to teir Indian addfess, i provided. 2. Applications wil not be accepted from non-fesident from any
Iutsdilon uhes th flero salo o the ights Entlemens and Equty Srares may be tetctady agplbl saurisas. 3. Al non-esidrtnestors shoud draw
the cheques/ for the full applicatic unt, net of bar e CAF to the Banker to the Issue/
callscion centes oo e Fogitar o he leue. 4. Non esient papy applying from p\aoes other than places hers e tonk alectonconcs v oo opened
by our Company fo collecting applications, ae requested o Send their CAFs together with Demand Draft or the full ppication amount, net o bank and postal charges,
and marked “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” payable at New Delhi/Mumbai in case of non-resident shareholder applying on non-repatriable basis
and marked “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” payable at New Delhi/Murmbai, in case of non-resident sharefolder applying on repatiable basis,
directy o the Registrar to the Issue by registered post so as to reach them on or before the Issue Closing Date. The envelope should be superscribed “SHALIMAR
PAINTS LIMITED - RIGHTS ISSUE”. Our Company or the Registrar to the Issue will not be if any. 5. Payment
by non-fesidents must be made by demand draft payable at New Delhi/Murmbailcheque payable drawn on a bank account maintained at New Delhi/Mumbai or funds
remitied from abroad in any of the folowing ways: Application with repatriation benefits: 1. By Indian Rupee drafts purchased from abroad and payable at New
Delhi/Mumbai or funds remitted from abroad (submitted along with Foreign Inward Remittance Certificate). 2. By local cheque / bank drafts remitted through normal
banking channels or out of funds heid in Non-Resident External Account (NRE) or FCNR Account maintained with banks authorized to deal in foeign currency in India,
along with documentary evidence in supportof remittance. 3. By Rupee draft purchased by debif to NRE/ FCNR Account maintained elsewhere in India and payable in
New Delni/Mumbai. 4. FlIs/FPIs registered with SEBI must remit funds from special non-resident rupee deposit account. 5. Non-resident investors applying with
repariation benefits should draw cheques! drafts in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” and must be crossed ‘account payee only for the
full application amount. 6. Investors may note that where payment is made by dralts purchased from NRE/ FCNR accounts, as the case may be, an Account Debit
Certificate from the bank issuing the draft confirming that the draft has been issued by debiting the NRE/ FCNR account should be enclosed with the CAF. Otherwise the
application shall be considered mcomp\e(e and is liable to be reected. Appncauon without repatriation benefit: 1. As far as non-residents holding Equil Shares on

in adiion to the modk payment rdinary) Account
maintained in India or Rupee Drz NRO Account India but payzh\e at Nsw Dslhl/Mumhal In suuh cases, the Allotment of Equ\ly
Shares will be on non—repama(mn basis. 2. Allcheques drafts submitted by P in favour of “SHALIV

PANTS LIVITED - RGHTS ISSUE - F” an st o crossed actoun sy any o 1 ul applcaion o Tho s ly completed ogether wih he pr
payable on application must be deposited with the Callecting Bank indicated on the reverse of the CAFs before the close of banking hours on or before the Issue Closing
Date. A separate cheque or bank draft must accompany each CAF: 3. Investors may note that where payment is made by dralts purchased from NRE/ FCNR/ NRO
accounts, as the case may be, an Account Debit Certiicate from the bank issuing the it confirming that the dratt has been issued by debiting the NRE/ FCNR/ NRO
account should be enclosed with the CAF. Otherwise the application shall be considered incomplete and is liable to be rejected. 4. New demat account shall be opened
for holders who have had a change in status from resident Indian to NRI. Any application from a ch does not reflect the Applicant
are lizble o be rejected. Notes: 1. In case where repattiation benefitis avaiabl, iterest, dividend, sales proceeds derived from the investment n Equiy Shares can be
remitied outside India, subject to tax, as applicable according to the Income Tax Act. 2. In case Equity Shares are alltted on a non-repatiation basis, the dividend and
sale proceeds of the Equity Shares cannot be remitied outside Inda. 3. The CAF duly completed together with the amount payable on appiication must be deposited with
the Colecting Bank indicated on the reverse of the CAFs before the close of banking hours on or before the Issue Closing Date. A separate cheque or bank draft must
accompany each CAF. 4. In case of an application received from non-residents, Allotment, refunds and other distribution, if any, will be made in accordance with the
quidelines/ rules prescribed by RBI as applicable at the time of making such Allotment, remittance and subject to necessary approvals.

. Important: 1. Please read the Letter of Offer carefully before taking any action. The instructions contained in the accompanying CAF are an integral part of the

conditions of the Letter of Offer and must be carefully followed; otherwise the Application i liable to be rejected. 2. It is to be specifically noted that the Issue of Equity
Shares is subject to the risk factors mentioned in the section titled “Risk Factors” in the Letter of Offer. 3. All enquiries in connection with the Letter of Offer or
accompanying CAF and requests for Spitt Applcation Forms must be addressed (quoting the Registered Folio Number/ DP and Client ID number,the CAF number and
the name of the first Eligible Equity Shareholder as mentioned on the CAF and super-scribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE” on the envelope) to
the Registrar to the Issue. The ssue will be kept open for a minimum of 15 days unless extended, in which case it will be kept open for a maximurm of 30 dz
Appliction on Plin Paper (Not-ASBAY: A Ellibi EquilyStaretolderwho s eiir rosied e orginal CAF r s ina posn o bl he duplcate CAF
may male an aplcaton o subscrbe 1 the s onpinpeper,slong wihsccoun payes chequedraun on & bnk payble o ar. pay ordordamand il (e
deducting payable at New ir of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case
gk i il i applying on non-repatriable S ot of ‘SHALIMAR PAINTS LIWTED - RIGHTS SSUE - N 1
case of nontesidetshteholders appling o eparial bsis and s e samo by reitredpos drcty o th Registar o helso 0 as o reach it o
the \ssue on or before the Issue Closing Date. The envelope should be super scribed “SHALIMAR P/ RIGHTS ISSUE - R” in case of resident
vresident applying on non-repatriable basis, and “SHALIMAR PAINTS LIVITED - AIGHTS 1SUE < N 1 cas o ron stn

o any other urisdicton where he offer o sale ofthe Righs Enilements and Equiy Shares may be estcid by appicabl securies las, 12.Al communication
in connection with application or the Equity Shares, including any change in address of the Eligile Eq 10 the Regstrar to the
Issue priorto the date of Alliment i i Issue quoting the name ofth frst sole Investor, foli numbers and CAF number_Please note that any infimation forchange.
of address of Eligble Equity Shareholders, after the date of Allotment, shouid be sent to our Registrar and Transfer Agent, in the case of Equiy Shares held in
physical form and to the respective depository partcipant, in case of Equily Shares held in dematerialized form. 13. SAFs cannot be re-spit. 14. Only the Equity
Shareholder(s) and not Renouncee(s) shall b entiedi o obtain SAFs. 15, Investors must wrte their CAF number at the back of the cheque/ demand dratt 16. Only
one mode of paymentper apication shuid be used.The payment must be by chequel emand diatdrawn on any f the barks, incuding a co-operlie bank,
which s situated at and is a member or ofthe Bankers Cl i i
is to be subied. 17. A separate cheque/ draft must accompany each CAF. Outstation cheques! demand drafts or post-dated cheques and postall money orders
will not be accepted and applications accompanied by such outstation cheques/ outstation demand drafts/ money orders o postal orders will be rejected. 18. No
receipt wil be issued for application money received. The Banker to the Issue/ Collecting Bank! Registrar wil acknowledge receipt of the same by stamping and
reluming he aknoniedgment ! h bt of he CAP: 10T disbuton of i Leter of fr and s of EqutyShares and ighsEntlmens o prsons
in certain urisdictions outside India may be restrited by legal distegard ths Letter
of Offer and not to attempt to subscribe for Equity Shares. 20. Investors are requested to ensure that the number of Eqm(y Shares applied corby them do not exceed
the prescribed limits under the applicable law. DO's for non-ASBA Investors: 1. Check if you are eligble to apply .e.you are an Equiy Shareholder on the Record
Date. 2. Read all the instructions carefully and ensure that the cheque/ ratt option is selected in Part A of the CAF and necessary details are filed in. 3. In the event
you hold Equiy Shares in dematerialsed form, ensure that the details about your Deposiory Partcipant and benefiiary account are correct and the beneficiary
account s actvated as the Equity Shares wilbe alltted in the dematerialized form only. 4. Ensure that your Indian address is available with our Company and the
Registrar,in case you hold Equity Shares in physical form or the depository participant, in case you hold Equity Shares in dematerialised form. 5. Ensure that the
value of the cheque/ dratt submitted by you is equal to the {(number of Equily Shares applied for) X (Issue Price of Equity Shares, as the case may be)} before
submission of the CAF: Investors residing at places other than cities where the branches of the Banker to the Issue have been authorised by us for collecting
applications, will have to make payment by demand draft payable at New Delhi/Mumbai of an amount net of bank and postal charges. 6. Ensure that you receive an
acknowledgement from the collection branch of the Banker tothe Issue for your the G nsure that you mention your PAN alotied
under the Income Tax Act with the CAF except for Applications on behalf ofthe Ceniral and State Governments and offcals appointed by the courts. 8. Ensure that
the name(s) given in the CAF is exactly the same as the namef(s) in which the beneficiary account is held with the Depository Participant. In case the CAF is
submitted in oint names, ensure that the beneficary account is also held in same joint names and such names re in the same sequence in which they appear in
the CAF. 9. Ensure that th fed, true and cortect, for non-ASBA Investors: 1. Do not apply if you are not eigible
o participate in the Issue under the securites laws applicable to your jurisdicton. 2. Do not apply on uplcate CAFafr you have submited  CAF to 2 colecion
branch of the Banker to the Issue. 3. Do not pay the amount payable on appiication in cash, by money order or by postal order. 4. Do not subit the GIR number
instead of the PAN as the application i lible to be rejected on this ground. 5. Do not submit Appiication accompanied with Stock invest.
unds for Technical Rejections for non-ASBA Investors: Investors are advised to note that applications are liable to be rejected on technical grounds,
including the following: 1. Amount paid does ot tally with the amount payable. 2. Bank account detals (or refund) are not given and the same are not available
with the DP (in e case of dematerialized holdings) or the Registrar (in the case of physical holdings). 3. Submission of CAFs to the SCSBS. 4. Submission of plain
paper Applications to any person ofher than the Registrar tothe Issue. 5. Age of Investor(s) not given (in case of Renouncess). 6. Except for CAFs on behalf of the
Centralor State Government and the officials appointed by the courts, PAN not given for application of any value. 7. In case of CAF under power of attorney or by
limited companies, corporate, trust, relevant documents are not submitted. 8. f the signature of the Equity Shareholder does not match with the one given on the
AF and for Renouncee(s) f the signature does not match with the records available with their Depositries. 9. CAFs are not submitted by the Investors within the
time prescribed as per the CAF and the Letter of Offr. 10. CAFs not duly signed by the sole/joint Investors. 11. CAFs/ SAFs by OCBS not accompanied by a copy
ofan Rl aprowl o apply i i s, 12 CAP accompaned by Socinest uttaoncheqes/ postcted chgues!mone order posial order utstaon
demand draft. 13, In case no corresponding record is available with the Depositories that matches three parameters, namely, names of the Investors (including the
Py jo\m holders), the Deposiary Participant's identity (DP ID) and the beneficiary' identity. 14. CAFs that do not include the certfcations set outin
the CAF to he effect that the subscriber is not a “U.S. Person” (as defined in Regulation S) and does not have a registered address (and is not otherwise located)
in the U.S. or other restricted jurisdictions and is authorized to acquire the Rights Entitlements and Equity Shares in compliance with all applicable laws and
reguiations. 15. CAFs which have evidence of being executed in/ dispatched from resticted jurisdictions. 16. CAF by ineligible non-residents (including on
account of restriction or prohibition under applicable local laws) and where the registered addressed i India has not been provided. 17. CAFs where we believe
tha CAF i ncampleto o acaplans of sh CAP may nfing sppcabl e or ety requremerts, 16 Incase th GIR umberis st sl of h
9.C by Finouncees where it o the GAF s ncomplae o unsignad.Incase o it hlding. o halders muet ign Par B f o CAF.
iy Apphcauone by persons ot competent {0 contract under the Conlract Act 1872, as amended, except bids by minors having valid demat accounts as per the
demographic detals provided by the Depositories. 21. Applications by Renouncees who are persons not competent to contract under the Indian Contract Act, 1872,
except minors having valid demant accounts / documents 22. Multiple CAFs, including cases where an Investor subrmits CAFs along with a plain paper application
23. Applications from QIBs, Nor-Instittional Investors or Investors applying i this Issue for Equity Shares for an amount exceeding 22,00,000, not through ASBA
rocess. 24. Failure to mention an Indian address i the Application. Application with foreign address shl be lible to be rejected. 25.If an Investor is debarred by
SEBI and if SEBI has revoked the order or has provided any ineri relef then faiure to attach a copy of such SEBI order allowing the Investor to subscibe o their
Rights Entitlement. 26. Non ~ ASBA appiications made by QIBs and Non ~ Insttuional Investors. Please read the Letter of Offer or Abridged Letter of Offer and the
instructions contained therein and in the CAF carefully, before filing the CAF. The instructions contained in the CAF are an integral part of e Letter of Offer and
must be carefully followed. The CAF i liable to be rejected for any non-compliance of the provisions contained in the Leter of Offer o the CAF.
Grounds for Technical Rejections under the rocess: In addilon 1o the grounds listed under “Grounds for Technical Rejections for non-ASBA
Investors” as given in the Letter of Offer, applications under the ASBA Process are liable to be rejected on the following grounds: 1. Application on a SAF. 2,
Application fr allotment of Rights addtional Rights Equity form.3.DP ID and Ciient ID AF not matching
with the DP ID and Client ID records available with the Registrar. 4. Submission of an ASBA application on plain paperto a person other than a SCSB. 5. Sending
CAF 10 a Lead Manager/ Registrar/ Collecting Bank (assuming that such Colecting Bank is nota SCSB)! to.a branch of a SCSB which is not a Designated Branch
of the SCSB/ Company. 6. Insuficient funds being avalable with the SCSB for biocking the amount. 7. Funds i the bank account with the SCSB whose details
have been mentoned n he CAF  lan Paper gpcaton hing ben rozen pusta! o reuslry order. 5. ASBA Acoount lder ot signg the CAF or
declaration mentioned therein. 9. CAFs which have evidence of being executed in dispatched from a restricted jurisdiction or executed by or for the account or
beneft o a US, Person (as deined in Foguiaton ) 10. Renounces applying under the ASBA Process. 11, Submissin of more han five CAFS per ASBA
Account. 12. QIBs, Nor Eiigb for Rights Equity Shares in the Issue for value of more than % 2,00,000 who
fold Equity Shares in omalaralacd o 16 & ok 2 Tenouncor of 5 Rencuneot ot applying through the ASBA process. 13. The application by an Eligible
Shareholder whose cumulative value of Rights Equity Shares applied for is more than 72,00,000 but has applied separately through split CAFs of less than
22,00,000 and has not done s through the ASBA process. 14. Muliple CAFs, including cases where an Investor subimits CAFS along with a plain paper
application. 15. Submiting the GIR number instead of the PAN. 16. An investor, who s not complying with any or al of the conditions for being an ASBA Investor,
applies under the ASBA process. 17. Applications by persons not competent fo contract under the Contract Act, 1872, as amended, except applications by minors
having valid demat accounts as per the demographic detals provided by the Depositories. 18. ailure to mention an Incian address i the Application. Application
with foreign address shall e liable to be rejected. 19. If an Investor is (a) debarred by SEBI and/or (b if SEBI has revoked the order or has provided any interim
velie then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Righs Entiement. 20. ASBA Bids by SCSBs applying through the
rocess on own account, other than through an ASBA Account in its own name with any other
Depository account and bank details for Eligible Equity Shareholders applying under the ASBA Process: IT IS MANDATORY FOR ALL THE ELIGIBLE
EQUITY SHAREHOLDERS APPLYING UNDER THE ASBA PROCESS TO RECEIVE THEIR RIGHTS EQUITY SHARES IN DEMATERIALISED FORM ANDTO
‘THE SAME DEPOSITORY ACCOUNT INWHICHTHE RIGHTS EQUITY SHARES ARE HELD BY THE EQUITY SHAREHOLDER ON THE RECORD DATE. ALL
ELIGIBLE EQUITY SHAREHOLDERS APPLYING UNDER THE ASBA PROCESS SHOULD MENTION THEIR DEPOSITORY PARTICIPANT'S NAME,

hareholders applying on repatriabie basis. The application on plain paper, duly signed by the applicant(s) including joint holders, in the same order as per specimen
recorded with us or the Depositories, must reach the office of the Registrar to the Issue beore the Issue Closing Date and should contain the following particulars: 1.
Narme of Issuer, being Shalimar Paints Limited. 2. Name and address of the Equity Shareholder including joint holders. 3. Registered Folio Number/ DP and Clent ID
0.4, Number of Rights Equity Shares held as on Record Date. 5. Number of Rights Equity Shares entied to. 6. Number of Rights Equity Shares appiied for. 7. Number
of addiional Rights Equity Shares applied fo, if any. 8. Total number of Rights Equity Shares applied fo. 3. Total amount paid at the rate of 64.50 per Rights Equity
Share. 10. Particulars of chequel demand dratt. 11. Savings! current account number and name and address of the bank where the Elgible Equity Shareholder wil be:
deposlting the refund order. In case of Rights Equity Shares allotied in demat form, the bank account details will be obtained from the information available with the
Depositries. 12. Except for appiications on behalf of the Central or State Government and the fficals appointed by the courts, PAN of the Elgible Equity Shareholder
and for each Eligible Equity Shareholder in case ofjoint names, rrespective of the total value of the Rights Equity Shares applied for pursuant o te Issue; Documentary
evidence for exemption to be provided by the appiicants. 13. Share certfcate numbers and distinctive numbers of Rights Equity Shares, i held in physical form. 14,
Allotment option preferred - physical or demat form, i held in physical form. 16, Ifthe payment is made by a dratt purchased from NRE/ FCNR/ NRO account, as the
case may be, an account debit certfcate from the bank issuing the draft confirming tha the drat has been issued by debiting the NRE/ FCNR/ NRO account. 16.
Signature of the Applicant to appear in the same sequence and order as they appear in our records / Depositories. 17. For ASBA Investors, application on plain paper
shoid have Gefa ofteir ASBA Account 18, Addiioally alsuch applicans are deeec to have accepte the folowing: " ami are enied to subscribe for and
scquire he Aghi Equiy Staresuner e avsof al eeartursdctons r appy o el anc e Iy y
formaliies to enable me/us to subscribe for the Rights Equiy Shares. | was/iwe ithin the meaning of Regulation S) under th i
Atk h ime he offe of e Fghts Exuty Shargs was mac 1o ma/s and | wasiwe were was ot Unod St o yur by e for he g Equty
‘Shares was originated. I/we did ot purchase the Rights Equity Shares as a resultof any “directed seling eforts”(as defined in Reguiation S). The Rights Equity Shares
have not been and willnot be registered under the Securies Act or the securies law of any state of the United States and Iiwe will not offer or sell the Rights Equity
Shares except i an fshore tansaction complying with Rl 03 o Rule 904 f Regulalion S o pursuan o any aiher avalabl exerption rom regstration under the
ties Act ro: laws ofthe states of the jurisdiction,including India. f e acquired any of the
Rights Equity Shares as fiduciary or agenl or one or more investor accounts, e have sole investment discrefion with respect to each such account and we have full
aer o make th oregong repeseiatons, waranles, aonowlecgemens and areemen on bl o ch such aocun. e shaindemny and hldShaimar
and all costs, claims, labli
representations, warranties or agreements. iwe e tha the indermity st lorth i the Rights Equity Shares. /we acknowledge
that Shalimar Paints L i *Please note that those
who are making the appication othervise than on original CAF shall ot be ol iMoot tights and should ot ufize the original CAF for any purpose
inciuding renunciation even i itis received subsequentl. If the Eiigble Equity Shareholder violates such requirements, he/ she shall face the risk of rejection of both the
applictions. We shal refund such appicain amoun o the Elgie Equiy Shareholder wihout any ntrest thereon and no iabilly shll ariso on part of our Company,
Lead Manager and our Directors. submits CAFs along with a plain paper appiication, such
applications shallbe liable to be rejected. Investors are. vequested 1o stitly adhee o these instructons. Failure to do so could resuitn an application being refected, with
our Company, the Lead Manager and the Registrar not having any liabilty to the Investor. The plain paper appiication format will be available on the website of the
Registrar to the Issue. Application on Plain Paper under th process: An Eigile Equity Shareholder who has neither received the original CAF nor is in a
postion to obtain the duplicate CAF and who is applying under the ASBA Process may make an application to subscribe to the ssue on plain paper. The Equity
Srarshoidershal o i plin paperaplcaton'o th Desinaed Banchof SCSBfor athrsing sch SCSB 0ok an amountevalnt 0 h amoint payabe
on the application in the said bank account maintained with e SCSB. Applications on plain paper ffom any address outside India will not be accepted. The
envelope should be super scribed “SHALIMAR PAINTS MTED S AIGHTS SSUE. A or “SHALIIAR PANTS LNED < GHTS 1SSUE- NR”, as the case may be.
‘The appiication on plain paper, duly signed by the Investors including jont holders, n the same order as per the specimen recorded with us o the Depositories, must
reach the ofice of the Designated Branch of the SCSB before the ssue Closing Date and should contain the following particulars: 1. Name of Issuer, being Shalimar
Paints Liited. 2. Name and address of the Equity Shareholder incucing joint holders. 3. Registered Folio Number/ DP and Ciient ID no. 4. Number of Rights Equily
Shares held as on Record Date. 5. Number of Rights E q dor.7:NumberfacdonlAghs Equty Sares
applied o, f any. 8. Tota number of Rghts Ecuty Shares applied for. . Tota amount to be paid a he ate of 6450 per Rights Equity Share. 10. Dtais of the ASBA
Account such as the account number, name, address and branch of the relevant SCSB. 11. In case of non-resident investors, details of the NRE/ FCNR/ NRO account
such as the account number, niame, address and branch of the SCSB with which the account s maintained. 12. Except for applications on behalf of the Centralor State
Government and the oficials appointed by the courts (subject to submiting suffcient documentary evidence in support oftheir claim for exemption, provided that such
transactions are undertaken on behalf of the Central and State Government and ot in theirpersonal capaciy), PAN o the Investor and for each Investor in case of joint
names, imespective of the total value of the Rights Equity Shares applied for pursuant to the Issue. 13. Signalure of the Shareholders to appear in the same sequence
and order as they appear n our records or deposiories records. 4. Additionally,all such applicants are deemed to have accepted the following: ‘| amwe re entifled o
subscribe for and acquire the Rights Equity Shares under the laws of ll relevant juiscictions that apply to me/us and /e have fully observed such laws and complied
with all necessary formalies o enable me/us to subscrib for the Rights Equity Shares. | wasiwe were outside the United States (within the meaning of Reguletion )
under the Securities Act, at the time the offer of the Rights Equiy Shares was made to me/us and | was/we were was outside the United States when my/our buy order
fortre anms Equiy Shares was orginated. ive did ot purchase th Flghts Equiy Shares as a reult of ny iected scling eorts"(as defned in Requlation S). The
have not the Securiies Act or the securies law of any state of the United States and /e will not offer or sell
the Fighs Equy Srares except i a ofishre raneaclion complying i, Ful 903 or le, 504 of Regulion S o ursuan o ary aier valeblo exampin fom
registration under the Securiies Act and in accordance with al applicable securies laws of the states of the United States and any other urisdicton, including India. f
Iiwe acquired any of the Rights Equity Shares as fiduciary or agent for one or more investor accounts, Uwe have sole investment discretion with respect to each such
account and Iive have full power to make the foregoing representations, warranties, acknowledgements and agreements on behalf of each such acoount. e shall
indemnify and fold Shalimar Paints Limited harmiess from any and all costs, claims, libiltes and expenses (including legal fees and expenses) arising out of or in
connection with any breach of these representations, warranties or agreements. e agree that the indemnity set forth In tis paragraph shall survive the resale of the
Rights Equity Shares. liwe acknowledge that Shalimar Paints Limited and others will rely upon the truth and accuracy of the foregoing representations, warranties and
ments. Please note that those who are making the application otherwise than on original CAF shall not be entitied to renounce their rights and should ot
utize the original CAF for any purpose including renunciation even’f it is received subsequentl. If the Investor vilates such requirements, helshe shall face the risk of
rejection of both the applications. We shall refund such application amount o the Investor withou any interest thereon
Nomination faciliy: In terms of Section 72 of the Companies Act, 2013, nomination faciity is available in case of Equity Shares. An applicant can nominate, by fiing
the relevant details in the CAF in for this purpose. A sol hareholder or first Elgible Equity Shareholder, along with other joint Eligible
Equity Shareholders being individual(s) may nominate any person(s) who, in the event of the death of the sole holder or allthe joint-holders, as the case may be, shall
become enled to the Equity Shares. A Person, being a nominee, becoming entiled to the Equity Shares by reason of the death of the original Eligile Equity
Shareholder(s), shall be entied to the same advantages to which he would be entled if he were the registered holder of the Equity Shares. Where the nominee is
minor, the Eligible Equity Shareholder(s) may also make a nomination to appoint, in the prescribed manner, any person to become enttled to the Equity Share(s),in the
event of death of the said holder, during the minority of the nominee. A nomination shallstand rescinded upon the sale of the Equity Share by the person nominting. A
transferee will be entiled to make a fresh nomination in the manner prescribed. When the Equity Share is held by two or more persons, the nominee shal become
entiled to receive the amount only on the demise of allthe holders. Fresh nominations can be made only in the prescribed form available on request at our Registered
and Corporate Offce or such ofher person at such addresses as may be notied by our Company. The applicant
of the CAF. Only one nomination would be appiicable for one folio. Hence, in case the Eligible Equity Shareholder(s) has already registered the nomination with our
Company, no further nomination needs to be made for Equity Shares to be allotted n the Issue under the same folio. However, new nominations,if any, by the Eligble:
Equity Shareholder(s) shal operate in supersession of the previous nomination, i any. In case the Allotment of Equity Shares is in dematerialised form, there is
10 need to make a separate nomination for the Equity Shares to be allotted in the Issue. Nominations registered with respective Depository Participant of

h shall the re

the applicant would prevail. If the applicant wants to change the nomination, they are requested to inform their respective Depository Participant.

FOR FURTHER DETAILS, PLEASE READ THE ABRIDGED LETTER OF OFFER/ LETTER OF OFFER CAREFULLY.

| The instructions mentioned above in the CAF and the Letter of Offer particularly with reference to ASBA are subject to change / amendments that may be directed by SEBI vide its circular(s) during the issue period.

The contents of the Abridged Letter of Offer, as applicable, should not be construed as legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a result of the offer of Rights
Entitlements or Rights Equity Shares. As a result, each investor should consult its own counsel, business advisor and tax advisor s to the legal, business, tax and related matters concerning the offer of Rights Entitiements or Rights Equity Shares. In addition,

neither the Company nor the Lead Manager is making any
offeree or purchaser under any applicable laws or regulations.

to any offeree or p

of the Rights Entitlements or Rights Equity Shares regarding the legality of an investment in the Rights Entitlements or Rights Equity Shares by such

Designated Branch of the SCSB where the CAF was submitted by the ASBA Investor

Until otherwise notified all future communication regarding this application should be addressed to the Registrar to the Issue quoting full Name of the Sole/First Joint Applicant, Serial No. of the CAF, Folio No./ DP
ID No./ Client ID/No. of Rights Equity Shares entitled to and applied for, date and name of the Bank and Branch with which the application was lodged. All grievances relating to the ASBA process may be addressed
to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the

REGISTRAR TO THE ISSUE
BEETAL
Beetal Financial & Computer Services Pvt. Ltd. Beetal House, 3rd Floor, 99, Madangir, Behind LSC, New Delhi -110062

Telephone: +91 011 2996 1281-83, Facsimile: +91 011 2996 1284, Email: beetal @beetalfinancial.com, beetalrta@gmail.com, Investor Grievance e-mail id: investor @beetalfinancial.com,
Website: www.beetalfinancial.com, Contact Person: Mr. S P Gupta, SEBI Registration No.: INR000000262




