
 
 

 
 
 

 

March 18, 2025 

 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

In terms of Regulation 30 and Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), read with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 

dated February 25, 2025, please find attached herewith the disclosure relating to Settlement Order as 

Annexure A.  

The copy of Settlement Order is enclosed herewith as Annexure B for reference and will also be made 
available on the website of the Company. 

 
You are requested to kindly take the above information on record.  

Thanking you, 

For Shalimar Paints Limited 

 

 

Snehal Saboo 

Company Secretary & Compliance Officer 

Membership No. A49811 

 

Encl.: As above 

 

 

 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
 
BSE Scrip Code: 509874 
 
ISIN:  INE849C01026 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051 
 
NSE Symbol: SHALPAINTS 
 



 
 

 
 
 

 

Annexure A 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended from time to time) are as below: 
 

Sr. No. Particulars Details 

1 Name of the Authority Securities and Exchange Board of India 

2 Nature and details of the order passed Settlement Order dated March 13, 2025 in 
relation to the settlement applications filed by 
Ms. Urvi Jindal and all the Persons Acting in 
Concert (“PACs”) in relation to inadvertent 
noncompliance under Regulation 29(2) of the SEBI 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 pertaining to the Company. 

3 Date of receipt of order, including any 
ad-interim or interim orders, or any 
other communication from the 
authority 

March 17, 2025 

4 Details of the violation(s)/ 
contravention(s) committed or alleged 
to be committed 

In March 2022, 1,65,545 equity shares (equivalent 
to 0.23% of the paid-up share capital) of the 
Company, were acquired by Ms. Urvi Jindal, 
promoter group, from her father by way of 
gift/inter-se transfer amongst immediate 
relatives. The said transaction, alongwith other 
inter-se transfers by PACs resulted in a change of 
more than 2% of the total shareholding during the 
financial year 2021-22. The requisite disclosure 
under SAST, which was initially inadvertently 
missed, was given by Ms. Urvi Jindal on April 17, 
2024. 

5 Impact on financial, operation or other 
activities of the listed entity, 
quantifiable in monetary terms to the 
extent possible 

Ms. Urvi Jindal had paid a settlement amount of 
INR 3,04,500/- (Indian Rupees Three Lakhs Four 
Thousand Five Hundred only).  
 
Accordingly, there is no material impact of such 
settlement, pursuant to this Settlement Order, on 
the financial, operation or other activities of the 
Company. 
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