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Independent Auditors’ Report

To the Members of
EASTERN SPECIALITY PAINTS & COATINGS PRIVATE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Eastern Speciality Paints & Coatings Private
Limited (“the company™), which comprise the Balance Sheet as at 31 March, 2020, the Statement of Profit and Loss,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended and a summary of sigiificant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act’) with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls and ensuring their
operating effectiveness and the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind AS
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditors considers internal financial control relevant to the Company’s preparation of the Ind AS
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including the Ind AS, of the state of affairs
(financial position) of the company as at 31 March, 2020, its Loss (financial performance), its cash flows and
changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
|. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of

India in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure 1” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable. ’
2. Asrequired by Section 143(3) of the Act, we report that: "

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of these books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statements and the Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31% March, 2020 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2020 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, we give out separate Report in “Annexure 27,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and according
to the explanations given to us:

1) The Company does not have any pending litigation which would impact its financial position in the Ind
AS financial statements.

2) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

3) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For K. C. ROY & CO.
k@ artered Accountants

5/ SANYﬁ;}ZPartner s

Place: Gurugram ership No. 50631
Dated: 24.06.2020 UDIN: 20050631AAAAAM2506




ANNEXURE-1 REFERRED TO IN PARAGRAPH | — “REPORT ON OTHER LEGAL AND REGULATORY"
REQUIREMENTS” OF QUR REPORT OF EVEN DATE TO THE MEMBERS OF EASTERN SPECIALITY
PAINTS & COATING PRIVATE LIMITED ON THE IND AS F INANCIAL STATEMENTS OF THE COMPANY
FOR THE YEAR ENDED 315 MARCH 2020

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that:

1) In our opinion and according to the information and explanations given to us, company has no fixed assets,

but this does not effect the going concern assumption. Hence items (), (b) and (c) of Clause 3(i) of the Order
are not applicable.

2) There has been no inventory at any point of time during the year, hence of Clause 3(ii) of the Order are not
applicable.

3) According to the information and explanations given to us and on the basis of our examination of the books
ol account, the company has not granted any loans secured or unsecured to companies, firms, limited liability
partnership or other parties listed in the register maintained under section 189 of the Companies Act 2013,
consequently Clauses 3(iii) (a), (b) and (c) of the Order are not applicable.

4)  According to the information and explanations given to us and on the basis of our examination of the books
of account the company, we have not come across of any loans, investments, guarantees and securities

covered by Section 185 and 186 of the Companies Act, 2013, hence Clause 3(iv) of the Order are not
applicable.

5) The company has not accepted any deposits from the public, hence Clause 3(v) of the Order are not
applicable.

0) As per information and explanations given by the management, maintenance of cost records as prescribed by

[Clause 3(vi)]

7) a) According to the records of the company, there are no undisputed statutory dues including Providend F und,
Employees’ State Insurance, Income Tax, Customs Duty, Goods & Services Tax or any other statutory dues
payable by the cOmpany as at the last financial year.

There are no outstanding dues as on 31* March 2019 for a period of more than six months from the date they
become payable. [Clause 3(vii)(a)]

b) According to the information and explanations given to us, there are no statutory dues which  have not
been deposited on account of any dispute. [Clause 3(vii)(b)]
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8) Based on our audit procedures and on the information and explanations given to us, the company has not ¢
defaulted in repayment of dues to a financial institution, bank government or debenture holders. [Clause
3(viii)]

9) Based on our audit procedures and on the information given by the management, we report that Clause 3(ix)
of the Order is not applicable.

10) Based on our audit procedures performed and the information and explanations given to us, we report that
no fraud on or'by the company has been noticed or reported during the year nor have we been informed by
the management. [Clause 3(x)]

I'l) Based on our audit procedures and on the information given by the management, we report that Clauses 3(xi),
(xii), (xiii), (xiv), (xv) and (xvi) of the Order are not applicable.

For K, C. ROY & CO.
Chartered Accountants
(Flrm Registration No. 301161E

40
I 7L

S. K, SANYAL
(PARTNER)
(Membership No. 050631)

UDIN: 20050631AAAAAM2506
Place: Gurugram
Dute: 24.06.2020




Annexure 2 referred to in Paragraph 2(f) — ‘Report on Other Legal and Regulatory Requirements’ of our Report of ¥

even date to the Members of EASTERN SPECIALITY PAINTS & COATING PRIVATE LIMITED on the Ind AS
linancial statements of the company for the vear ended 313 March. 2020.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (“the Act?)

We have audited the internal financial controls over financial reporting of EASTERN SPECIALITY PAINTS &
COATING PRIVATE LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the Ind AS
Hinancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

Fhe Company’s management is responsible for cstablishing and maintaining internal financial controls based on
ensential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were operating effectively for
cnsuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
nideguanding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

aceounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

O responsibility is to express an opinion on the company’s internal financial controls over financial reporting
hiied on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
hoth applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered Accountants
al Inclia. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audiv involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over linancial reporting included obraining an understanding of internal financial controls over financial reporting,
ansessing the risk chat a material weakness exists, and testing and evaluating the design and operating effectiveness
ol internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning ef Internal Financial Controls Over Financial Reporting

A Company's internal financial controls over financial reporting is a process designed to provide reasonablé
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposcs in accordance with generally accepted accounting principles. A company’s internal financial control over
[Inancial reporting include those policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possipility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also projections of any evaluation of the internal financial controls over financial reporting to future
perlods are subject to the risk that the internal financial control over financial reporting may become inadequate
heciuse of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinton

In our oplnion, the Company has, in all material respects, an adequate internal financial controls system over
[inancial reporting and such internal financial controls over financial reporting were operating effectively as at
March, 31, 2020, based on essential components of internal control stated in the Guidance Note on Audit of Internal
Iinancial Controls Over Financial Reporting issucd by the Institute of Chartered Accountants of India..

lor IS, C, ROY & CO.
¢ hartered Accountants

\&@‘QWW(

5 K. SANYAL
(PARTNER)
(Membership No. 050631)

UDIN: 20050631AAAAAM2506

lace: Gurugram
ate: 24.06.2020




RASTERN SPECIALITY PAINTS & COATING PVT LIMITED
CIN:U24240HR2009PTC066208
BALANCE SHEET AS AT MARCH 31, 2020

Particulars

As at

Note No  March 31, 2020

As at
March 31, 2019

| ASSETS
1 Non-current assets
Property,Plant and Equipment
Capltal work-In-progress
Intanglble assets
Financlal Assets
1) Investments
Il} Loans
il Other financial assets
o  Deforred tax assets (net)
{  Other non-current assets

[~ N - 4

B Currant assets
Inventorles
PMnanclal Assets
) Investments
1l} Tracle receivables
11"y Cash and cash equivalents
Iv) Bank balances other than (iii) above
v) Loans '
vl) Other financial assets
Current Tax Assets (Net)
d  Other current assets

[ ]

Total Assots

il 8QUITY AND LIABILITIES
1 Bauity
a Bquity Share Capital
b Other Equlty

2 LIABILITIES
1 Nen-current llabllities
a  Pinancial Llabilltles
l\Borrowings
Il) Trade payables
11l Other flnancial liabilities
h  Provisions
¢t Deferred tax llabllities (Net)
t)  Other non-current liabilities

3§ Current ltabliities

A Financlal Liebllities
l)Borrowings
li)Trade payables
I)Other financial liabilities

b Other current liabllities

¢ Provisions

Total Bquity arid Liabilities

Overvlew and Signiifcant Accounting Policies
Accompanying notes form an integral part of financial
statements

As par our raport of Even date attached
Por K C Roy & Co.
CHARTERED ACCOUNTANTS

Ilw Wlted | Aratlon Mo, 301161E
\ft% UJ
i ||

l’mnor
Mombership No. 50631

Place Giurugram
Date 2[4 0k .00

a 2,98,633

2,98,751

2,98,633

2,98,751

5 5,00,000
6 (2,80,973)

7 79,606

500,000
(2,60,433)

59,184

2,98,633

2,98,751

4-20

N

For and on Behalf of Board of Directors 'D./

,1 i

(f /{fw‘ ‘(I

Anil Kumat Pandey
Director
DIN: 07757031

Minal Srivdstava
Director Iﬂ,

DiN: 0BE78043




BASTERN SPECIALITY PAINTS 8 COATING PVT LIMITED
CINIU24240HR2009PTC066208
STATAMENT OF PROFIT & LOSS FOR THE YEAR ENDING 31ST MARCH 2020

Year ended Year ended March

Particulars Note No

March 31, 2020 31, 2019
Revenue From Operations S .
Other Income -
Total Revenue = s
EXPENSES
Cost of materials consumed - .
Purchases of Stock-in-Trade
Changes in inventories of finished goods, Stock-in -Trade
and work-in-progress s -
Employee Benefit Expenses _ 3
Finance costs
Depraciation and amortization expense - -
Other axpenses 8 20,540 23,418 /
Total oxpenses 20,540 23,418
Profit/(loss) before exceptional items and tax (20,540) (23,418)
Exceptional items - -
Profit/(loss) before tax (20,540) (23,418)
Tax expense

Current Tax . = -
Tax of earlier year provided / written back - o
Doferred tax : -
Proflt/(loss) for the period (20,540) (23.418)
Other Comprehensive Income

#) () ems that will not be reclassified to profit or loss E =
{II} Income tax relating to items that will not be reclassified
to profit or loss

B) () tems that will be reclassified to profit or loss . .
{Il) Income tax relating to items that will be reclassified to
mofit or loss = -
Other Comprehensive Income/(Loss) for the year - =
Total Comprehensive Income/(loss) for the year (20,540) (23,418)

farnings per Equity Shares of Rs. 10/- each

1) Dasic (in Rs) 17 0.41) (0.47)
4) Diluted (in Rs) (0.41) (0.47)
Accompanying notes form an integral part of financial
statements 4-20
As per our report of Even date attached For and on Behalf of Board of Directors
Por K C Roy & Co. Aj P
CHARTERED ACCOUNTA ) ( ) i / AN
|ty Registration No. 301 R 7 4

N& a1 @ s / ¢l (&

fyal / Anil Kumar Pandey Mina! astava | ¢

artner Director Dire orrT

Membership No. 50631 DIN: 07757031 DIN: 48678043

Mace . Gurugram

Date G 0 - A9AD )




EASTHRN SPECIALITY PAINTS & COATING PVT LIMITED

CIN U240 009 P TCOR6 08 (Amt. in Rs))
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2020 31.03.2019
Operating actlvities
Profit/ (Loss) before tax (20,540) (23,418)
Atljuatments to reconcile profit before tax to net cash Fflows
Preliminary Expenses written off z
Preaperative Expenses charged off = :
Operating Profit before Working Capital Changes (20,540) (23,418)
Working capital adistments
(Incraasa)/ decrease in Other Non current assets E _
Increase/ (decrease) in Other Financial Liabilities 20,422 23,300
Net eash flows from (used in) operating activities (118) (118)
investing activities
Purchase of fixed Asset/Cwip (Including Capital Advances) =
Fixed deposit matured - .
Interest recelved = -
Not sash flows from (used In) investing activities - =
Minaneing activities - =
Net aash flows from (used in) financing activities = N
Net Increase (decrease) in cash and cash equivalents (118) (118)
€aoh and cash aquivalents at the beginning of the year 2,98,751 2,98,869
d eash equlvalents at year end 2,98,633 2,98,751
Componants of cash and cash equivalent as at
Cash on hand .
Balances with banks:
On current accounts 2,98,633 2,98,751
Cash and cash equivalents as per note 4 2,98,633 2,98,751

AS por our report of Even date attached

Por K € Roy & Co. S e
CHARTERRD ACCOUNTANTS 7~ CP., '—i‘f’ G*_,\\\
Flig Hogistiation No. 3011615/ 2/ AN
(‘* 0 J 1> ( \ el
\ MW"V" l(cY \

Partner
Membenhip No. 50631

Pl Cainigram

Date - 34 b, L0AD

.'j

For and on Behalf of Board of Directors&i

Vo
R PV, [ <t
Anil Kumar Pandey

Director
DIN: 07757031




SASTERN SPECIALITY PAINTS 8 COATING PVT LIMITED
CINIU24240HR2009PTC066208

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31.03.2020

n. Bruity share capital

Pgﬂikﬁilﬂ Amount
Aval 11082019 5.00,000
Changes In equity share capital -
Aval 11.03.2020 5,00,000
b, Other aquity
Particulars Retained earnings Total
Aval 11,4.2019 (2,60,433.00) (2,60,433.00)
otal comprahensive income for the year (20,540) (20,540)
Aty uther change (to be specified) -
Akl 1112020 {2,80,973) (2.80,973)

Ab psr our report of Even date attached
fer Kk € Roy & Co,
uwmuw ACCOUNTANTS ———

1l {lh-uhlmrl-mN 3011}&%
([ wis
Paitime ®)
Mambisiahip No. 50631 o

Maew  Ginugram
Iie | Al 0% .A0AQ

For and on Behalf of Board of Di
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Anil Kumar Pandey Minal Sriv a
Director Director
DIN; 07757031 DIN: 08678043




VASTANN BFBCIALITY PAINTS & COATING PVT LIMITED CIN:U24240HR2009PTC066208
NOTIR TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
! Overview
Eantorn Spectality Paints & Coating Pvt Ltd ("the Company") is a private limited company domiciled in India. The registered office of the Company is
I mted a1 Stainloss Contre, 4th Floor, Plot No. 50, Sector-32, Gurugram, Haryana-122001.
The Company is engaged in the

business of considering and evaluating various proposals for setting up business in paints, coating and providing
telatod! sotvices

[] Baaly of proparation of financial statements

e financlal statements have been prepared in accordance with the recognition and measurement principles laid down in indian Accounting
Standard (Ind ASY) as per the Companies {Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 ('the
Aty and uther relevant provisions of the Adt 1o the extent applicable,

the Hinanclal statements provide comparative information in respect of previous year.

e proparation of the financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts
nbincomen, expenses, assets and labilities, and the accompanying disclosures at the date of the financial statements. The judgments, estimates and
undetlying assumptions are reviewed an an angoing basis. Revisions ta accounting estimates aré recognised in the period in which the estimate is
twvinedd i the revision effocts only that period or in the period ol the revision and future periods if the revision affects both current and future years.

(] Mgnificant Accounting Policies
(1] Basls of measurement
The financlal statements have been prepared under the historical cost convention on the accrual basis, except for the following assets and
lahilitien which have been measured fair value:
Fitncial assets and liabilities except Loans and borrowings carried at amortised cost;
the financlal statements are presented in Indian Ru
100 the peateal Rs, thereof, except otherwise stated.

(] Financial Instruments

pees which is the Company's functional and presentation currency and all amounts are rounded

A financlal instrument s any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

4)  Inltial recognition

tie Company recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the mstrurnent. All
finane lal assets and labilities are recognised at fair value on initial recognition: Transaction costs that are directly sttritiutable to the acquisition or
e of financial assets and financial liabilities, that are not at fair value through profit or loss, are added/deducted respectively to the fair value on

itlal incognition. Trade receivables and trade payables that do not cantain a significant financing component are initially measured at their
Itwac lion prico

Mubwsquent measurement
{)) Minanclal assets carrled at amortised cost

A tnaniial asset is subsequently measured at amortised cost if it is held within a business model whose objective Is to hold the asset in order to
(ol teontractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flaws that are solely payments of
1l ipal and Interest on the principal amount outstanding. When the financial asset is derecognised or impaired, the gain or loss is recognised in
the statement of profit and loss,
10 Flnancial assets at fair value through other comprehensive income
ATl axset I subsequently measured at fair vatue through other comprehensive income if it is held within a businass model whose objective
I linvoil by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on
Tl dates 1o caslh Niws that are solely payments of principal and interest an the principal amount outstanding. Movements in the carrying
HHGUIE e fecognined in OCH except the recagnition ol impalrment gains or losses, interest revenue calculated using the Effective Interest Rate
(I st and tareign exchange gains and lasses whicl are recognised in profit and Ioss. Gn derecognition of the asset, cumulative gain or loss
pesviatinly recaynised n Other Comprehensive Income i reclassified from the equity to Statement of Profit and Loss.

(1)) Plnunclal assots at fair value through profit or loss

A tinanclal asset which is not classified in any of the above categories are subsequently fair valued through profit or loss. Therefore, they are
sibsenuently measured at each reporting date at fair value, with all fair value movements recognised in the Statement of Profit and Loss,

(V) Financlal Nabillties

Finandial labilities are subsequentiy carried at amortized cost using the effective interest method. Financial liabilities at fair value through profit and
Tt e hacdess financial llability hetd for trading and financial liability designated upon initial recognition as at fair value through profit and loss,

1} impalrment of financlal assets

Pinanclal assets, other than delit instruments measured a1 FVTPL and Equity instruments are assessed for indicatars of impairment at the end of

wac i roportiing period, Th G nhpany recognises o loss allowance for expected credit losses an all financial asset. In case of trade receivables, the R
Company fullows the simplified approach permitted by lnd AS 109 - Financial Instruments far recognition of impairment loss allowarnce, The
application ol simplified approach does not fequlre the Company to track changes in-credit risk. The: Company calculates the expected credit losses
1 povision matrie on e basis of its histarical credit loss experience.

ol bade toceivililes




) Derecognition

Pinanical Assots

Company dorecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the rights to
teoive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are
{ransloriod ar in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control
of the financial asset,

Pinanclal Habllities

The campany derecognises a financial liability when its contractual obligations are discharged or cancelled,or expires

Reclassification of Flnancial Assets and Financial Liabilities

The company dotermines classification of financial assets and liabilities on initial recognition, After initial recognition, no reclassification is made for
finanicial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there 18 a change In the business model for managing those assets. If the company reclassifies financial assets, it applies the reclassification
mospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business model.
The Lompany does not restate any previously recognised gains, losses (including impairment gains or losses) or interest

Offestting
Pinanclal assets and financial Kabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
Ottt the recognised amounts and there is an intention to settie on a net basis, to realise the assets and settle the liabilities simultaneously,

Fale wilun moasuremont

Pair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
Ihe measuromont date.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
anuming that market participants act in their economic best interest.

A falr valup measurement of a non- financial asset takes in to account a market participant’s ability to generate economic benefits by using the
ANe1 In lts highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

Par the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
vy uf the asset or habllity and the level of the fair value hierarchy in which they fall.

€ath and cash equivalents

43 sl ¢ ash equivalents comprise cash on hand, bank balance, short-term deposits with original maturities of three months or less and other
whutl term highly liquid investments that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
1 valus,

Contingent Llabllitles

Liahilives which are material in the opinion of the company and whose future outcome cannot be ascertained with reasonable certainty are treated
A Lntingent,

Daming per share

Nanis warnings per share is calculated by dividing the net profit or loss for the period attributable to Equity Shareholders by the weighted average
Nuimbe of equity shares outstanding during the period. ——
dthe'weigﬁtecl:- i W

P the purpose of calculating diluted Earning per Share, the net profit or loss for the period attributable to Equity Shareholders an
Aveiaye number of shares outstanding during the perlod are adjusted for the effects of all difutive potential equity shares,
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GARPIRN BPECIALITY PAINTS & coATING PVT LIMITED
NOTE 70 THE PINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

& BARN AND cAsH BQuIVALENTS
Partlsutare
'Balanee with banks

On Cutrent Accounts
1@ath en hand
€hequs, drafts on hand
TOTAL

0 JOUITY gHaRE carrar

Partieulare
Autherised

1,00,000 (2 1at March,2019: 1,00,000) equity shares of Rs,10/- each

Iod.aubsairbed and patd up
6,000 (012t March, 2015; 50,000) equity shares of Rs.10/- each, fully paid up

As at March 31, As at March 31,

2020 2019
e 1
2,98,633 2,98,751

2,98,633 2,98,751
—_— &38,/01

As at March 31, As at March 31,

2020 2019
—_— __ 019
10,00,000 10,00,000
10,00,000 10,00,000
i
500,000 5,00,000
5,00,000 5,00,000

ml ofshares at the beginning

mﬂ!"“‘n of number of equity shares and share capital out ding at the beginni g and end of the year
3 As at March 31, 2020
No. of shares Amount __ No. of shares Amount
50,000 5,00,000 50,000 500,000

As at March 31, 2019

at the end

m'ﬁ preferences and rostrictions attached to shares

' thee

50,000 500,000 50,000 5.00,000

e Company hay anly one class of shares viz, Equity shares having par value of Rs. 10/-_ Each holder of equity shares is entitled to one vote per

ithig the five ywais Immodiately preceding 31st March, 2020, the Company has not allotted any equity shares as bonus shares and also not issued

| MY Vre fur camideration other than cash,

(]} olding more than 5% shares in the company
' 9 of Sharehelder

As at March 31, 2020

As at March 31,2019

Number of % of shares Number of
shares held shares % of shares held
! Imlted (Holding Co) & Nominees 50,000 100,00% 50,000 100.005%
i
B U Ry _
’ Fattienlnge . Retained eamings Total
Walwnem e w1 Marol 1, 2019 (2,60,433) (2,60,433)
R ERTT I onne for the year (20,540) (20,540)
Walivem we w8 Mareh 11, 2020 {2,80,973) (2.80,973)
7 RYMIR PINANCIAL LIABILITIES. cURRENT
As at March 31, Asat March 31,
M‘W'Iﬂ 2020 2019
Wlhere
Audi Foon Payablo 14,500 12,500
Audltler for Ot of Pockot Expenses 500 500
Sundry Creditors 62,106 43,684
Audilor tor Comsultancy Services 2,500 2,500
Total 79,606 59,184
| BOTHEN EXPENS S B
Year ended Year ended
Periaulars B March 31, 2020 March 31, 2019 .
Adimlisatrative eXpanses T T S
Audit Foes 7,500 7,500
Auditor for Consultancy services 2,500
Slatutory fliing feas 10,000 6,300
Prolessional fees 2,922 7,000
Hank Chatgos 118 118

Total

20,540 23,418 “OANTE as
—_— 23418 f




EASTERN SPECIALITY PAINTS & COATING PVT LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
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CATEGORY - WISE CLASSIFICATION OF FINANCIAL INSTRUMENTS
Financial Assets

j Fair Value As at March 31, 2020 As at March 31, 2019
Particulars Note Hierarchy  Carryi Amount _Fair Value Carrol Amount  Fair Value
Financial assets designated at a
amortised cost
a) Other bank balances ~ - E =
b) Cash & Cash Eﬂlvalenfs 2,98,633 2,98,633 2,98,751 2,98,751

Financial Liabilities
Particulars Note air Value As at March 37, 2020 As at March 31, 2019
Hierarchy  Carryin Amount Fair Value Camrying Amount Fair Value
Financizl fiability designated at
amortised cost

) Trade & Other Payables
b) Other Financial Liability

transaction between willing parties, other than in a forced or liquidation sale

During the year ended March 31, 2020 and March 31, 2019, there were no transfers between Leve] 1 and Level 2 fair valye Measurements,
and no transfer into and out of Level 3 fair value measurements.

The following methad and ptions were used to estimate the fair values,
A. Fair value of cash and depasits and other current financial assets and liabilities measured at amortized cost js approximate to their
Carrying amaunts largely due to the short-term maturities of these instruments,

Fair value hierarchy

Level 1 - Quoted prices/NAV (unadjusted) in active markets for identical assets or liabilities

Level 2 - inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (ie. as prices)
or indirectly (j.e derived from prices)

Level 3 - inputs for the assets or liabilities that are not based o observable market data (unobservable inputs).

FINANCIAL RISK MANAGEMENT - OBJECTIVES AND POLICIES s

The Company's financial liabilities comprise other payables The Company's financial assets comprise mainly of cash and cash equjualar}w"- palnls
e

Capital Commitment and Contingencies : Nif (Previous Year: Nil).
CIF Value of Imports : Ni| (Previous Year: Nil)

Expenditure and Earnings in Foreign Currency : Nil (Previous Year: Nil)




EASTERN SPECIALITV PAINY L COATING P
NOTEg TO THE FINANCMI HAHIMENTS For

S o Year endeg March Year endag March
14 Audrtnrs Rtillllul-umffn.ﬂ 31, 2020 31, 2019
Starutcuy AUt | s 7.500
Audijor for oy OF Poscket 4 APenses

7.500
Audity for ¢ Mtfic e Feoy

Froﬁt/(loss) attributap),
Wer'ghted average n, i shares for basic Epg {B)
Effect of Dilution 3

2ighted Verage nym
Basic £ps (A

Year ended March
31, 2019

- Director
- Director

As per OUr reporg of Ey,

Fork ¢ Roy & Co.
G HARTERED ACCOUNMN IS

<) Jl‘ ;3'\‘\\\.
FIEm Registration No. 3017614 K2
F Cr .
%l Gl.f 7/ 3\
5K yal / "-\T/

fic
Partner >

en date Attacheq

e

Anijl Kumar Pandey

P 3 Director
Membership No. 5063 -)\ N/ DIN: 07757034

N D 2
PIace:Guru ram N A LNl >~
Date: Al 06. A0zp \“‘"““_’ 3




