SHALIMAR

PAINTS
February 14, 2023
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, Exchange Plaza, 5 Floor,
1°*Floor, New Trading Ring, Plot No. C/1, G- Block
Rotunda Building, P.J. Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai—400051
BSE Scrip Code: 509874 NSE Symbol : SHALPAINTS

Sub: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

In continuation to our letter dated February 13, 2023 and pursuant to Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith newspaper copies of the Extract of Statement of Un-audited Financial Results for
the quarter and nine months ended December 31, 2022, published in the following

newspapers on February 14, 2023:-

e  The Financial Express - All Editions; and
e  Jansatta - Hindi Edition

This is for your kind information and record please.
Thanking you,
Sincerely yours,

For Shalimar Paints Limited

Shikha Rastogi
Company Secretary

Encl.: As above

Shalimar Paints Ltd.

i

{

{ Corporate Office: 1* Floor, Plat No. 28, Sector 32, Gurugram - 122001, Haryana

SHALIMAR | Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram ~ 122001, Haryana.
PAINTS I Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509

2 Email Id: askus@shalimarpaints.com Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, FEBRUARY 14, 2023

MARKETS ' 15

SAYS NOTTHE COMPETENT AUTHORITY TngyranceDekho raises S150 mn in Series A funding

Srei administrator
rejects Kanorias' offer

MITHUN DASGUPTA
Kolkata, February 13

THE ADMINISTRATOR OF two
insolvent Srei companies has
returned the resolution plan
submitted by the erstwhile pro-
moters, the Kanorias, to with-
drawthe companies from insol-
vency proceedings, stating that
heisnot the“competentauthor-
ity” to accept it, sources close to
the development said.

As insolvency petitions
against Srei Infrastructure
Finance(SIFL)and its subsidiary
Srei Equipment Finance (SEFL)
werefiled by the Reserve Bankof
India(RBI),the RBIwould be the
competent authority to accept
or reject the resolution plan in
this case, the sources said.

The Kanoriaslastweekmade
afresh settlement offerto cred-
itors. The proposal under Sec-
tion 12A of the Insolvency and
Bankruptcy Code (IBC) was
made through SIFL promoter
companyAdisri Commercial.As
perthe offer, the creditors’entire
claim of around ¥32,000 crore
will be repaid using multiple
financial instruments such as
upfront cash, NCDs, OCDs and
equity over time.

Kanorias have claimed that
their fresh settlement offer to
thecreditorsis“highest”among
existing bid offers.

THE PROPOSAL

B The ex-promters
last week made a
fresh settlement
under Sec 12 of IBC

B Under Sec 12A,
resolution plan has to
be submitted to the
insolvency applicant,
ie, RBl in this case

“Adisri Commercial submit-
ted the plan to the administra-
tor. But he returned the plan as
heisnotthe competentauthor-
ity to accept it under Section
12A of the IBC. Under Section
12A,aresolution plan should be
submitted to the insolvency
applicant.Here,the RBI had filed
theinsolvency petition foriniti-
ation of the insolvency proceed-
ings.So,a plan should be sent to
the RBI,’the sources said.

First green bond issue
sees strong demand

REUTERS
Mumbai, February 13

INDORE MUNICIPAL CORPO-
RATION'S debut public issue
of India’s green bonds saw
strong demand fromretailand
institutional investors, with a
nearly three-fold
jump in the sub-

The issue

torymandate requiresa public
issue to stay open for a mini-
mum of three working days,
one of the bankers said.

The institutional investor
category saw the biggest
demand afterbeing subscribed
3.76 times,while theretail seg-
ment saw investors
bidding for 2.70

“The administrator has sent
a letter to Adisri Commercial
and informed that he
cannot accept the plan,” the
sourcesadded.

An e-mail sent totheadmin-
istrator, Rajneesh Sharma,
remained unanswered till
press time.

Sourcesclosetothe Kanorias
said they have not received
any formal intimation, but
that “it would be preposterous
on behalf of the RBI-appointed
administrator or the bankers
not to accept such a proposal
which is highest in value
and merit”.

Thefresh settlement offerto
the lenders includes ¥3,500
croreupfrontcashwith net pre-
sentvalue of ¥7,000 crore.

Adisri Commercial, which
has a stake of around 60% in
SIFL, submitted the resolution
plan days ahead of the disclo-
sure of theresults of the consol-
idated committee of creditors’
voting on the three resolution
plans,submitted bythebidders:
National Asset Reconstruction
Company (NARCL), consortium
of Varde Partners and Arena
Investors, and Authum Invest-
ment and Infrastructure, to
acquire the two companies.The
resolution plan which gets the
highest vote will be treated as
approved by the CoC.

Repco HF
profit jumps
157% in Q3

FE BUREAU
Chennai, February 13

REPCO HOME FINANCE on
Monday reported a net profit
0f380.8 croreforthird quarter
of FY23 as compared to ¥31.5
crore in the corresponding
quarter of previous fiscal, reg-

FE BUREAU
Kolkata, February 13

INSURTECH PLAYER INSUR-
ANCEDEKHO has raised
$150 million in Series A fund-
ing, consisting of a mix of
equity and debt.

“The equity round was led
by Goldman Sachs Asset Man-
agement and TVS Capital
Fundswith participation from
Investcorp, Avataar Ventures

Inflation
jumps to three-
month high

More worryingly, rural retail
inflation outpaced the general
indexandwashigherat 6.85%
inJanuary 2023 against 6% in
urban areas. Prices of several
items hardened - higher
annual inflation rate was
reported in January compared
to Decemberin components of
core inflation namely “per-
sonal care and effects (9.57%),
health (6.36%) and “prepared
meals, snacks, sweets, etc.”,
while slight declines were
reported in “clothing and
footwear”(9.08%),“household
goods and services”(7.26%).
Indicating a broad-based
hardening of prices,fourofthe
six subgroups of the CPIbasket
—“food and beverages”, “cloth-
ing and footwear”, “fuel and
light”and “miscellaneous”had
inflation above 6% in January.
The retail inflation was at
6.01% in January 2022 and
5.66% in December 2021.
Food and consumer affairs
minister Piyush Goyal on
Monday asked state-owned
Food Corporation of India to
open more procurement cen-
tres covering all revenue dis-
tricts in Uttar Pradesh for the
benefit of farmersand also sell
more wheat in open market to
cool prices. With reports of
heat conditions in several
regionsaffectingthe quality of
standingwheat crops,the gov-

and LeapFrog Investments,’
the company said in a release.
This is the first time the firm
hasraised external funding.
The funds will be used to
scale up the company’s prod-
uct and technology functions,
expand to new markets,launch
products in the health and life
categories, grow the com-
pany’s micro,small & medium
enterprise insurance business,
strengthenitsleadership team

The funds will be used to
scale up the company's
product and technology
functions, expand to new
markets and launch new
products, it said

and pursue inorganic growth
opportunities, it said.

The company aims to
achieve annualised premium

run-rate of ¥3,500 crore by
March 2023.“We need to go
beyond the urban regions
when it comes to insurance
penetration in the country. To
realise our goal of democratis-
ing insurance for the general
public, we are expanding our
reach and will continue to
build on our tech-based solu-
tions and empowered
advisors...,,” said Insur-
anceDekho CEO and co-
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PERSISTING PRICE PRESSURES

ernment is exploring options
like imposing stock holding
limit for wheat and releasing
additional quantities of the
grain over and above the 3 mil-
lion tonne (mt) already
approved for open market sale
by FCI. It will also likely con-
tinue with the ban on wheat
exports imposed last year till
the end of the 2023-24 mar-
keting season (April-June).

While noting that the pol-
icy repo rate increases under-
taken since May 2022 are
working theirwaythroughthe
system, the RBI had stressed in
thelatest policy review that,“it
is imperative to remain alert
oninflation soas toensure that
itremainswithin the tolerance
band and progressively aligns
with the target”.

Suvodeep Rakshit, senior
economist, Kotak Institutional
Equities, said: “The hawkish
tone of the RBl in the February
policy seems justified with

both headline and core infla-
tion (at 6.4% in January)
remaining stickyand elevated.
The RBI is unlikely to change
its stance in the April policy,
whilea 25-basis point hikeisa
distinct possibility now (com-
pared to alarger probability of
pause earlier).”

However, India Ratings
said it expects a pause in the
policy rate in the near term.
“Although we expect February
2023 headline retail inflation
to remain around 6.5%, it is
expected to moderate from
March 2023, said Sunil
Kumar Sinha and Paras Jasrai
of India Ratings.

The “food and beverages”
subgroup,which hasa45.86%
weight in the combined CPI
basket, registered a 6.19%
inflation last month from
4.58% in December 2022.
Vegetables continued to regis-
ter deflation for the third
straight month but it was

lower at 11.7% in January
compared to 15.08% in
December.Prices of eggs, meat
and fish, and milk also rose in
January.

RBI governor Shaktikanta
Das said on Saturday after the
central bank board meeting,
which wasattended byfinance
minister Nirmala Sitharaman,
that retail inflation could fall
further from 5.3% projected
for 2023-24 if crude prices
remain benign.He said RBI has
assumed crude price of $§95/
barrel for its inflation projec-
tion for the next fiscal, while
the average price this year has
been $93/bbl. “The risks to
inflation is evenly balanced in
FY24 he said.

Aditi Nayar, chief econo-
mist, head - Research & Out-
reach, Icra, said the broad-
based sequential fall in prices
of several food items in early
February 2023 aswellasahigh
base should dampen the year-

founder Ankit Agrawal.

Ish Babbar, CTO and co-
founder, said insurance distri-
bution in India needs innova-
tive solutions.“The fundraise
will enable us to deploy scal-
able insurtech solutions in the
areas of data analytics, artifi-
cial intelligence, last mile ser-
vicing and claims manage-
ment while keeping customer
experienceat the core of every-
thing,” Babbar said.

on-yearfood inflation print for
this month below 6%.
“Besides, the 3.3% rise in
acreage has brightened the
rabi output prospects, amid
early sowing, improved fer-
tiliser availability and healthy
reservoir storage, offering
some relief,” she said, adding
that the headline CPIinflation
is projected to soften mildly to
6.3% in February 2023.

”The reason for (spurt in
inflation)is that companiesare
still passing on higher input
costs to the consumers, This
will continue in the fourth
quarter, too,” said Madan Sab-
navis,chief economist, Bank of
Baroda. He added that retail
inflationislikely toremain ele-
vated for the next two months
too. “There is scope for the
Union and state governments
to consideraction on the taxes
front especially fuel to cool
down inflation,” he said.

BeforetheJanuaryinflation
data was out, most analysts
expected the latest rate hike to
be the terminal one in the cur-
rent cycle and the Monetary
Policy Committee to pause.
However, if core inflation
remains unyielding for a few
more months, the repo rate
could remain at 6.5% for
longer, they had said. In fact,
core inflation inched up to
6.1% in December from 6% in
November, even as the price
pressures measured by the con-
sumer food price index saw a
sharp sequential decline from
4.67% to 4.19%, enabled by a
sharp deflation in vegetables.
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closeonTuesdayevenasitwas tion came as “a surprise”the 57%, while the loan spread i Quarter Ended Nine Months Ended | Year Ended | Quarter Ended Nine Months Ended | Year Ended
oversubscribed as the regula-  civic official said. remained healthy at 3.3%. NG Particulars MA22022| 31.12.2021 | 34.92.2022 | 11.12.2021 | 31.03.2022 | 31.12.2022 | 31122021 | H.A2.2022 | 31422021 | 31.03.2022
Unaudited | Unaudited | Unawdited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
1 | Total Income from Operations 12907 | 9646 H9.65 252.56 35810 12007 &5 46 34065 252.56 35410
I 3 | Cher Inooms 1.99 283 177 287 50 .89 2.55 3,68 263 463
3 | Met Profit/ (Less) for the pariod (befora Tax, Exceplional andior Extraondinaey [berns) 5.2 -12.78 -26.50 46,38 5315 4.4 1287 -26.62 46,63 5353
ICRA 4 | Mei Profit | (Loss) for the perind before tax (after Exceptionaf andior Extraordinary tems)| 622 -15.13 -26.50 -£1.20 50,56 .24 -12.87 -26.62 5145 A0 34
5 | Met Profil! (Loss) for the pariog aftar tax (aflar Exceplional andfor Extraordinary bems) £ 1513 =650 51.20 5897 4534 287 «26.62 H145 46035
z . & | Total Comprehensive Income fior the period [Comprising Profits ({Loss) for the peniod
ICRA Limited (atter tax) and other Comprahensive Incame (after tax)] 595 | -ra0 | 22 | 8331 | 6180 | 597 | 1504 | 2634 5356 | 46218
Corporate Identity Number (CIN): L74939DL1991PLC042749 7 Faml up Equity Share Capilal (Face Value of Rs. 2/- each) 14.44 1036 14,44 10.86 _14_21 14.44 10.86 14.44 1086 F-.a 44
Registerad Office: B-710, Statesman House, 148, Barakhamta Foad, New Defhi-110001 4 | Other Equity d20.9 07
Telephone Mo.:+91-11-23357040; Website: wwwi.icra.in; Email 1D: invastors @icraindia.com % | Earmings Per Shara { Face Value of Rs. 2/ gach)
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS ffor continuing &nd discontinued operafions}- . : : ; : _ :
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 _ Basic 0.88 274 61 943 | -1089 .88 287 | 368 943 | -10.78
(¥ in lakhs) Dited” 08 | -279 -3.67 943 -10.69 4.85 23 -3.60 P48 | 1075
Quarter | Nine months | Quarter " Anti-diutive
g ended ended ended Notes:
H'; Particulars December December December 1. The above & an exiract of the detailed format of Quarterly Financial Resulls for the quarter and nine months ended Decamber 31, 2022, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listng Obligations and
4 a1, 2022 31, 2022 31, 2021 Disclosure Requirements) Regulations, 2015, The full format of the Quartery! Mine months Financial Results for the Quarter’ Nine months ended December 31, 2022, is aveilable on the website of Stock Exchanges at
| (Unaudited) | (Unaudited) (Unaudited) (www. bseindia.com | www.nssindia.com) as well as on the Company’s Website at (www. shalimarpaints.com),
1 | Total income from operations | 5,B0247 16,065.89 | 4873.64 | s ThEiIEG.'-'-EIJI'IEIUﬁi'IE:I:lﬁI'IE-’":iEiI'E!5'J|'.5 |'!B‘~'E.' t&eenrﬁf-'iawedﬂ}'!h_e-’.'.m%mnmrni:leeaﬂd a:}pn:n'.red by the Board of Direciors al their respective meetings held on Februany 13, 2023, Limited Review of these results in accordance with
' Met profit(loss) for the period (before tax, Regulation 33 of SEBI (L ODR) Reguiations, 2015 has bean carried outby the Statutory Auditors
2 | exceptional and/or extraordinary items) LAl o044 <, 150.00 _ For and on behalf of the Board
MNet profit{loss) for the peried before tax : Ashok Kumar Gupta
. i | (after exceptional andior extracrdinary items) SEATEE iz ki | Eialm‘a.'jgl;mé;;am 2023 Managing Director
4 Met profit/(loss) for the period after tax 3 390,11 717816 1 654 22 L sBruary DIN: 01722335
| {after exceptional andfor extraordinary items) s R ks
Total comprehensive income for the period
& | [comprising profit/(loss) for the period (after tax) 2.303.93 7,139.05 1.647.03 i HBL POWER SYSTEMS LIM [TED
. _ and.Dther cnmp:ghﬁnsiue income {after tax)] : CIN: L40109TG1986PLC006745
& | Equity share capital 865.12 26512 9E5.12 ; :
I - FEEIQF'I"'.HE- IEERI..':II.]HI-I'HE; Ft[—,‘u';'i-l'j.|'i_JH"1il::.‘:|ll'l FIESEIIJ‘HE] = SI"II!:I'.HH REQEI Off: B‘*E”EEH, Road # 1[]. EHH]HTE HI”S, Hjl'ljﬂ'rﬁb-ﬁd = 500 034.
7 |in the Audited Balance Sheet as at March 31, 2022 65,512.30 Extract of Unaudited Financial Results (Standalone and Consolidated) for the quarter ended December 31, 2022 |
8 | Earnings per share {of T 10/~ each) - - - liiciai s
| | Basic : 24.12 74.62 17.20 STANDALONE CONSOLIDATED
| Diluted - 54 12 74 62 17.20 S — Quarter ending Nine months ended | Year ended Quarter ending Nine months ended | Year ended
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS =~ A 31-Dec-22| 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 | 31-Mar-22 | 31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 | 31-Mar-22
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 ' (Unaudited)| (Unaudited)| (Unaudited) | {Unaudited) | {Unaudited) | [Audited) | (Unaudited) |(Unaudited) |(Unaudited) |(Unaudited) | (Unaudited) | {Audited)
- _ ~ (Tinlakhs) 1 | Total Income from operations 3700040 | 3082874 | 3440369 | 9519427 | 8449230 | 12214953 33.24899| 3138787 | 3487374 | 9660668 | 86.226.85 | 123.621.02
gumr Hin:nné-:dnihi %:ﬂﬁr 2.| Net Profit / {Loss) for the period 323055( 272620 | 371344 | BBO0T.7T1| 589412 1074276 3261.98| 280593 | 376139| B98210| 6350.11| 11,079.35
5. - (bafore Tax and Exceptional items)
Particulars December December December ' P X
No. 31, 2022 31, 2022 31, 2021 3.| Net Profit{Loss) for the period before tax 3305.35( 291251 3633.801 909586( 711540 MBSF7| 333678( 299225 3BB205| 923025 T.AV1.39| 1215236
ol [ _(Unaudited) | (Unaudited) | (Unaudited) (aitet Esoeptionsl fams)
1 | Total income from operations | 10,303.53 2g 415.02 8.655.36 4.| Net Prafit'{Loss) for the period after tax 220408 188840 2430.36 GO0, T4 h524.42 8830.76| 2.203.91 195320 | 248752 621470 603086 9.2383.04
| _ | Met profit(loss) for the period (before tax, ' ; ' (aftes Extraordinary items|
2 | axceptional andfor extraordinary items) 4,788.89 13,034.05 4,130.80 5. Total Comprehensive Income for the period 223050| 185682 | 2308.33| 599155 541354 | 885545| 220212| 1976.16| 245674 | 623642 | 502088| 920205
| Net profiti{loss) for the period before tax ' [Comprising Profiti(Loss) for the period
. 3 | (after exceptional and/or extraordinary ilems) 4,788.84 13,034.05 4.130.80 (after tax) and Other Comprehensive
Net profit/(loss) for the period after tax Income (after tax))
* | (after exceptional andior exiraordinary flems) A PRI FIE oA 6.| Equity share capital (Face Value Re 1-each) | 277195| 277195 | 2r7185| 27718s| 2rmoes| 2rries| 277195 277195| 277195| 277195| 277195 277195
Total comprehensive income for the perod T.| Reserves (excluding Revaluation Reserves as TEh43.24 7543294
5 | [comprising profit/{loss) for the period (after tax) 3,808.38 9,672.75 3.009.86 shown in the Balance sheet for previous year)
| | and Other comprehensive income (after tax)] | . | . 8.1 [1 Eamings Per Share (before extracrdinary
| 6 | Equity share capital B _ _ |  965.12 965.12 965.12 items) {of Re 1/- aach) (not annualised):
Reserves (excluding Revaluation Reserve) as shown 83,305 91 [a] Basic 0.81 0.67 (.86 2.16 1.85 319 0.83 0.71 0.89 225 214 3.35
|in the Audited Balance Sheet as at March 31, 2022 T [b] Diluted 0.81 0.67 0.85 2.16 1.95 3.19 0.83 0.71 0.89 2.25 2.14 3.35
8 | Earnings per share (of ¥ 10/- each) [i] Eamings Par Share {after exiraordinary
| Basic : 40.42 100.70 32.10 items) (of Re 1/- each) {nol annualised).
_ | Diluted : 40.42 100.70 32.10 [a) Basic 0.81 Q.er (.85 216 1.95 319 0.83 .M 0.84 225 214 3:35
NOTES: [b] Diluted 0.81 0.67 0.56 2,16 1.95 3.19 0.83 0.71 0.89 2.25 2.14 3.35
1. The above iz an extract of the detailed format of Quarterly and Mine Months Standalone and MNote:
Consolidated Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the : y — . " . . ) o
Sacuribes ait Exiiangs Haard of lndia (SEEN {Listing Obligalions amd- Distlneure Reutitenants) % Theﬂahu:m'-e Standalone and E‘:Ensnlllc:z!tedﬁr,anual I'EEL.F"E were reviewed by the Audit Committee in its meeting held on February 13, 2023 and approved by the Board of Directors at the meeting hedd on February
Regulations, 2015. The Statutory Auditors of the Company have carried out limited review of the 13, 2023, Above meetings were held through video conference.,
Standalone and Consolidated Financial Results for the quarter and nine rn::nlnths gnded_ Decembear 31, 2. EPSiscalculated based on total comprenansive income which is attributable o equity shareholders
Ut e Lk sonnat. o Ui Juaneny slsncasie an cansbicaie SApcien Plyiatas) Beait and 3. The Consolidated financial statements of HBL include the financials of Torquedrive Technologies Private Limited (TTL) which is a 100% owned subsidiary and TTL Eleciric Fuel Private Limited (EFL) which s a
Limited Review Report thereon are available on the Stock Exchange websites at www. nseindia.com RO contralled shen down subsidi ddit the whall hsidiaries viz. HELA HEL G dHBL Tonbo Private Limited
and www bseindia.com and under the Investors section on the Company’s website www.icra.in. it LU ""”""'"E.': AIGIRNGS VI I, ATy Ll ITIHRER.
By Order of the Board of Directars 4. Figures of the previous quarters / periods have been regrouped, wherever necessary. By order of the Board
5. The results shall also be available on website of the Company : hitp:thbl infinvestors; BSE: www bseindia.com and NSE: www.nseindia.com For HBL Power Systems Ltd.
Ramnath Krishnan Sl
Place : Mumbai Managing Director & Group C.E.Q. Placs : Hyderabad Or A J Prasad
_DH"E’ : February 13, 2023 (DIN: 089371341) | Date : February 13, 2023 Chairman and Managing Director, DIN:00057275
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f) The Campany has only one business one sagment in which it operates viz. Financial services & related activities

¢) These results have been subjected 1o limited review by the Statutory Auditors

d) The above result for the Quartar and Ning month ended December 31, 2022 have been reviewed by the audit committee
meeting held on 13th February, 2023 and approved by the Board of Directors in their meeting held on 13th February, 2023

e} The aforesaid Quarterly Financial Results are also baing disseminated on the website of the Company i.e. (https:/iaww.
afsh.co.infimeestor-relation_htmi).
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Statement of Unaudited Financial Results for the Quarter & Mine Months ended December 34, 2022
iRs. in Lacs ewcept per share data)
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SHALIMAR PAINTS LIMITED

CIM : L24222HR1902PLCOB5611
Regd. Office: Stainless Centre, d4th Floor, Plot Na. 80, Sector 32 Gurugram -122001, Haryana

SHALIMAR . VSN Wl BT PR et @ uE, i Femen =@ (em) uf¥em: wsw 38 wie w1, g Raentd)
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