SHALIMAR

PAINTS
February 12,2022
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, 5™ Floor,
1** Floor, New Trading Ring, Plot No. C/1, G- Block,
Rotunda Building, P.J. Towers, Bandra-Kurla Complex,
Dalal Street, Fort, Mumbai - 400 001 Bandra (East), Mumbai 400051
BSE Scrip Code: 509874 NSE Symbol : SHALPAINTS

Sub: Submission of Report of Monitoring Agency

Dear Sir/Madam,

Please find enclosed report of Monitoring Agency given by State Bank of India,
Industrial Finance Branch, 102, Natraj, 194, Sir M.V. Road, W.E. Highway - Metro
Junction, Andheri (E) Mumbai - 400069, along with the Board Comments on the
same.

We request you to kindly take the same on records and acknowledge the receipt.
This is for your information and records.

Thanking You,
Yours faithfully,

For Shalimar Paints Li

Chief Fina

Encl: As above

Shalimar Paints Ltd.
Corporate Office: 1* Floor, Plot No. 28, Sect 32, G -
SHALIMAR € : , O €6, sector 32, Gurugram - 122001, Haryana
@ PAINTS Regd. Office: Stainless Centre, 4™ Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.
| Call: +91124 4616600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509

I Email Id: askusf@shalimarpaints.com Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611
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M/s. Shalimar Paints Ltd.
Stainless Centre,

4" Floor, Sector -32 |, Plot No. 50,
Gurgaon, Haryana-122001.

IFBA/J ?%MAMT-%&SZ? -22/213
Dear Sir,

SHALIMAR PAINTS LIMITED

REPORT OF MONITORING AGENCY 31.12.2021

Date: 08.02.2022

With reference to the above, please find enclosed report of Monitoring Agency as
on 31.12.2021 for the Right Issue proceeds in the prescribed format.

Yours faithfully,

T
Assistant General Manager & RM-1
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Shalimar Paints Limited,
Corp. Office: 1¢t Floor,

Plot No- 28, Sector 32,
Gurugram, Heryens- 122004

Sub.: Certificate for utilisation of proceeds of Right issue during guarter ending 37 December 2024

1. We have verified the unsudited books of acmwy‘ and.other relevant records of Shalimar Paints
L mz‘”e(% {“Cam;&aﬁy j. s al “31% December 20217, India in connection with its Rights {}tfmf vide
its Letler of Offerand utmzas;m of the net issue gr@@eade as per the object of the Issue given in
the wazcﬁ Letter of Offer.

33

Ve have verified the detalls of the utilization of the net issue proceeds submitied by the
Company and are as per Annexure to this certificate, inftialed b v us for identification purposes
only, based on the unaudited books of account and relevant records referred 1o in baragraph 1
above. We have agreed the ampunts included in the Annexure with the unaudited books of
account and relevant records of the Company o5 a8t 31" December 2021, We have verified the
accuracy of the Annaxure. Our fesg}grszbg ity 18 o veﬁfy t?xe factugl sccurany of the facts stated
inthe Annexure,

3. We conductnd onr propedy es in = (b o Mets on sudh ﬂcgm"s s
Certificates for Sg:seuai ngss:}seg g8y &fé by the Instilute Q? Chartered Accountanis of india.

4. We have performed necessary audit so as o ensure the accuracy of figures ment meﬁ in the
;ﬁzmeywe We also confirm that the utilization of proceeds of the issue is in line with the section
f*;ecw of the Issue” mentioned in the Letter of Uffer ,

On the %?S?S of the Unaudied ‘books of account and relevant records, information and
explenations provided 1o us and representation from the e management of the Comipany, va
certify ﬁm uth 212&{1{}?& of the net issue procesds as g*ve@ i the accompanying Anhexure, :

o

O

We hereby declare that this report is based on the fonnat as p*escs‘;beé by SEB Regui@% ions:
IWe further declare that this report provides true and fair view of the utilzation of issue
proceeds,

iWve-declere that we do nol have any direst / indirect interest in or miafzmsh}p with the
isszzenpm%mess:a;recmrsfmanagemem and also confirm that we do not perceive any conflict of

interest in such relationship / interest while monitoring and reporting the utilization of i issue
pm«*::aeda by the issuer,

HAIPUR QFFICE: A-55, Var Vihar C “% ay, Yonk Road, faipur - 302018 Tel. 1 (0141) 7550752




ﬁ&&ﬁ?ﬁ&%% ACCO %%‘%?&%‘?

307, DR Chambers 12/86, D.B. Gupla Rz} G, Waro! Bagh, New Delhi-110088

Tel 23612570, Telefax: 1123 637458 Wobile : 981016 13640
E-mai : iminsudhis ::abrediffm“ oo, siskbadiatyaca@omal com

8. This certificate % furnished solely for submission fo State Bank of India {the Monitorh
regarding the utilization of the net issue procseds in terms of Clause 4.3 of the Monito
Agency ﬁ»a;eem&m dated 1% December 2018 b fween the Company and the Monitork *‘;»:z
Agency, (‘Monitoring Agency Agreement”), and is niot o be used for any other purpose or io
be distributed to any other paities without our prior written consent.

ng &gmm i

g

Capilalized terms not defined herein shall have the meaning ascribed to them in the RMonitoring
Agency Agreement

For 8. K. Bagjstva & Co.
Chartered Accountants
Firm Registrafion Number: 00401 ?C

[Bumest Gupta)
Pariner

Membership No.: 504321
UBIN: 22504321 AANXLXTESS

Date: 5% February 2022
Address: 307, D.R. Chambers,
12058, D.B. Gupls Road,
Karol Bagh, New Delh “3"%{}5

Enchi Annexure Tor Utilisation af F’%’OG@“‘dﬁ @f Rig?ﬁ lssue damg quarier ended ’2’%9 December 21

JBIPUR OFFICE: A-55, Van Vihar Colony, Tonk Road, laipur ~ 302048 Tel. ; §§}1£§2§ 2580753
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Chartered Accountanis

Parinor
Membership No. 504321
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SHALIMAR
PAINTS

1) Issuer Details:
Name of the issuer : Shalimar Paints Limited
Names of the promoter : Mr. Ratan Jindal and Hind
Strategic Investments
Industry/sector to which it belongs: Paint &
Coatings
2) Issue Details
Issue Period : December 03, 2018 to December 24,
2018
Type of issue (public/rights) : Rights Issue
Type of specified securities : Equity Shares of the
Company
IPO Grading, if any : Not applicable
Issue size (Rs. In Lacs) : Rs.21,767.15 Lakhs (Final
Figure of Subscription was Rs. 20,087.24 Lakhs)
3) Details of the arrangement made to ensure the
monitoring of issue proceeds:
(Give item by item description for all the objects stated
in the offer document separately in following format)

Particulars Reply Comments of the Comments of the

' Monitoring Agency Board of
| Directors

Whether all utilization is as per the disclosures Yes/ Yes# Yes#

in the Offer Document? No

Whether shareholder approval has been | Yes/ No No

obtained in case of material deviations from No

expenditures disclosed in the Offer Document?

Whether the means of finance for the disclosed Yes/ . No No

objects of the issue has changed? No

Is there any major deviation observed over the Yes/ - No No

earlier monitoring agency reports? No

Whether all Government/statutory approvals Yes/ Yes Yes

related to the object(s) have been obtained? No

Whether all arrangements pertaining to Yes/ Yes Yes

technical  assistance/collaboration are = in No

operation?

Are there any favourable events improving the Yes/ Yes Yes

viability of these object(s)? No

Are there any unfavourable events affecting the Yes/ No No

viability of the object(s)? No

[s there any other relevant information that may Yes/ No No

materially affect the decision making of the No

investors?

Shalimar Paints Ltd.

Corporat\‘a Officef 1% Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana
Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.
Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509

Email Id: askus@shalimarpaints.com Website: www.shalimarpaints.com CIN: L24222HR1902PLC045611

@ SHALIMAR
PAINTS



# However, the utilization in different heads of the Objects of the Issue had to be modified in view of
lesser proceeds collected in the Rights Issue due to lower subscription to the extent of 92.28% and as
well as slightly changed requirement in various heads.

* Where material deviation may be defined to mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the
offer documents.
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