
 

  

 February 10, 2025 
 

 
 
 
 
 
 
 
 

 
Sub:  Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam,  
 
This is in continuation to our letters dated December 26, 2024 and February 01, 2025, the Board of 
Directors of the Company (“Board”) in its meeting held today i.e. February 10, 2025, has transacted 
the following business: 
 
1. Considered and approved the un-audited financial results of the Company (standalone and 

consolidated) alongwith the Limited Review Report as issued by the Statutory Auditors of the 
Company for the quarter ended December 31, 2024, duly reviewed by the Audit Committee. Copy 
of the aforesaid financial results along with the Limited Review Report(s) by the Statutory Auditors 
of the Company are enclosed herewith as Annexure - I. 
 

2. Approved the appointment of Ms. Snehal Saboo (ACS: 49811) as Company Secretary 
(designated as Key Managerial Personnel and Compliance Officer) of the Company pursuant to 
the recommendation of the Nomination and Remuneration Committee w.e.f. February 10, 2025. 

 
A brief profile of Ms. Snehal Saboo, is enclosed herewith as Annexure – II. 

 
The meeting of the Board of Directors commenced at 12:00 Noon and concluded at 03:00 p.m. 
 
The Extract of Statement of Un-audited Financial Results will be published in the newspapers in terms 
of Regulation 47(1)(b) of the SEBI Listing Regulations. 

 
You are requested to kindly take the above information on records. 
 
Thanking you, 
 
Yours faithfully, 
For Shalimar Paints Limited  
 

 
 

C. Venugopal  
COO & Whole-time Director 
 
Encl.: As above 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
BSE Scrip Code: 509874 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block 
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Mumbai - 400051 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Shalimar Paints Limited  
 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 
of Shalimar Paints Limited (‘the Company’) for the quarter ended 31 December 2024 and the year to date 
results for the period 1 April 2024 to 31 December 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’). 
 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India                
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the                         
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Rakesh R. Agarwal 
Partner    
Membership No:109632 
 
UDIN:25109632BMLCRI6667  
 
Place: Mumbai 
Date:  10 February 2025 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Shalimar Paints Limited  
 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement’) 
of Shalimar Paints Limited  (‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the 
Statement) for the quarter ended 31 December 2024 and the consolidated year to date results for the period 
1 April 2024 to 31 December 2024, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015                          
(as amended) (‘Listing Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting                            
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure requirements 
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations, to the extent applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above  and upon 
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, 
and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 
 

5. We did not review the interim financial results of one (1) subsidiary included in the Statement, whose financial 
results reflect total revenues of Nil and Nil, total net loss after tax of ₹ 0.10 crores and ₹ 0.33 crores, total 
comprehensive loss of ₹ 0.10 crores and ₹ 0.33 crores, for the quarter and year-to-date period ended on                
31 December 2024, respectively, as considered in the Statement. This interim financial results has been 
reviewed by other auditor whose review report has been furnished to us by the management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is 
based solely on the review report of such other auditor and the procedures performed by us as stated in 
paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the report of the other auditor. 
 

6. The Statement includes the interim financial information of one (1) subsidiary, which has not been reviewed 
by its auditor, whose interim financial information reflect total revenues of Nil and Nil, net loss after tax of               
₹ 0.00 crores and ₹ 0.00 crores, total comprehensive loss of ₹ 0.00 crores and ₹ 0.00 crore for the quarter 
and year-to-date period ended 31 December 2024 respectively, as considered in the Statement and have 
been furnished to us by the Holding Company’s management. Our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary is based solely on such 
unreviewed interim financial information. According to the information and explanations given to us by the 
management, this interim financial information is not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the information certified 
by the management of Holding Company. 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Rakesh R. Agarwal 
Partner    
Membership No:109632 
 
UDIN:25109632BMLCRJ9381 
 
Place: Mumbai 
Date:  10 February 2025 
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Annexure 1  
 
List of entities included in the Statement 
 
Holding Company 
 
1. Shalimar Paints Limited 
 
Subsidiaries 
 
1. Eastern Speciality Paints & Coatings Private Limited 

 
2. Shalimar Adhunik Nirman Limited 
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Annexure – II 
 

Brief Profile of Ms. Snehal Saboo 
 
Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 
2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 and 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 
 

Sr. 
No. 

Particulars Details/Information 
 

1. Reason for change Appointment of Ms. Snehal Saboo as Company 
Secretary (designated as Key Managerial 
Personnel and Compliance Officer) of the 
Company w.e.f. February 10, 2025 due to 
resignation of Ms. Shikha Rastogi, Company 
Secretary (designated as Key Managerial 
Personnel and Compliance Officer) w.e.f. closure 
of business hours of December 02, 2024. 

2.  Date of appointment / cessation & 
terms of appointment 
 

February 10, 2025 
 
Appointment of Ms. Snehal Saboo as Company 
Secretary (designated as Key Managerial 
Personnel and Compliance Officer) of the 
Company has been made in accordance with 
Section 203 and/or any other applicable 
provisions of the Companies Act, 2013 and rules 
made thereunder, Regulation 6(1) of SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015 and as per the 
recommendation of Nomination and 
Remuneration Committee of the Company. 

3.  Brief Profile 
 

Ms. Snehal Saboo is a qualified Company 
Secretary and a Commerce and Law graduate. 
She has an overall experience of 8 (eight) years. 
She was previously working with Centrum group 
and had handled Corporate Secretarial matters of 
the group and provided support in matters 
pertaining to fund-raise. 

4.  Disclosure of relationships between 
directors 

Not Applicable 

5. Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/ 14/2018-19 and the 
National Stock Exchange of India Ltd 
with ref. no.NSE/CML/2018/24, dated 
20th June, 2018. 

Not Applicable 
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