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independent Auditors’ Report

Te The Members of Shalimar Adhunik Nirman Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone ind AS financial statements of Shalimar Adhunik Nirman Limited
(“the Company”), which comprise the Balance Sheet as at 315 March, 2020, and the Statement of Profit and Loss
{including Other Comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity for the
year ended on that date, and a summary of the significant accounting policies and other explanatory information

{herein after referred to as “the Standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone ind AS financial statements give the information required by the Companies Act, 2013 {(the ‘Act) in the
manner so reguired and give a true and fair view in conformity with the accounting principles generally accepted in
India and the indian Accounting Standards (ind AS) prescribed under section 133 of the Act read together with
Companies {indian Accounting Standards) Rules |, 2015, of the state of affairs of the Company as at 318 March,
2020, and its loss, total comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibiiiies under those Standards are further described in the Audifor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAD
together with the independence requirements that are relevant o our audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fuffiled our other ethical responsibiiities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate fo provide a basis far our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgmerit, are of most significance in our audit of the
standalone financial statements of the current pericd. These matters are addressed in the context of our audit of the
standalone financial statements as 2 whole, and in forming our opinion thereen, and we do not provide a separate opinion

onthese matters. We have determined that there are no key audit matters to be communicated in our report.
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information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Direclors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexures o
Board's Report, Business Responsiviity Report, but doss not include the standalone finandial statements and our auditors
report thereon.

Gur opinion on the standaione financial statements does not cover the other information and we do not express any
form of assurance condlusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the other information
nd, in doing so, consider whether the other information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

f, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report i this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

Thé Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act’) with respect to the preparation of these standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India. including the
Indian Accounting Standards (ind AS) prescribed under Section 133 of the Act, read with relevant rules issued
thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability io
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to fiquidate the Company or to cease opergtions, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.




Auditor's responsihbility for the audit of the Ind AS Financial Statements
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biectives are to oblain reasonable assurance about whether the standalone financial statements as a whole are
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rom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing (SAs) will always detect material misstatement when it exists. Misstatemenis
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financiai statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve cofiusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143{3) (i) of the Act, we are alsc responsible for expressing

our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such confrois.
¢ Eveluate the appropriateness of accounting policies used and the reasonablensss of accounting estimates and

retated disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to confinue as a going concem. If we conclude that a material uncertainty

Xists, we are required to draw atiention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and .content of the standalone financial statements, including the
disciosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality 's the magnitude of misstatements in the standalone financial statements that, individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantifative materiality and quelitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.
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We communicate with those charged with govemance regarding, among other matiers, the planned
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findings, including any significant deficiencies in infemal control that we identiy during our

of the audit and significant au

audit .

We also provide those charged with governance with a statement that we have complied with relevant  ethical
requirements regarding independence, and fo communicate with them ali relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matlers communicated with those charged with governance, we determine those matters that were of mos
significance in the audit of the standzalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes pubiic disclosure about the
matter or when, in extremely rare circumstances, we determine that 2 matter should not be communicated in our
report because the advé{se consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Gur opinion on the standalone ind AS financial statements and our report on Other Legal and Regulatory
Requirements below is not modified in respect of these matters.

Report on Qther Legal and Regulatory Requirements

4

1. As required by Section 143(3) of the Act, based on our audit, we report, to the exdent applicable that
ay We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account.

d} In our opinion, the aforesaid standalone Ind AS financial statements comply with the indian Accounting Standards
rescribed under Section 133 of the Act & Rules made thereunder.

e) On the basis of the written representations received from the directors as on 318! March, 2020 taken on record by
the Board of Directors, none of the directors is disqualified as on 31% March, 2020 from being appointed as a director
in ferms of Section 164(2) of the Act.

f) With respect o the adequacy of the internal financial controls over financial reporting of the Company, and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adeguacy and operating effectiveness of the Company's internal financial controls over
financial reporting.
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g) No remuneration to director has been paid by the Company during the year under audit ; hence reporting under

section 187(16) of the Act as to whether director's remuneration paid is in accordance with the provisions of Section 197 |
is not applicable to the Company.

h) With respect to the other matters io be included in the Auditors' Report in accordance with Rul

Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and fo the best of our information and
according to the explanations given to us:

i. the Company did not have any pending litigations which would impact its financial position in its financial

The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeabie losses.

iii. There has been no delay in transferring amounts required to be transferred fo the investor Education and
Protection Fund.

2. As reguired by the Companies (Auditors' Report) Order, 2016 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, we give in “Annexure B a statement on the matters specified in paragraphs 3
and 4 of the Order.

For Chaturved: & Partners
Chartered Accounta s
Firm Registration No. o’WOL =

Place: Gurugram | /
Date: 29th June , 2020

Anup Kumar Dubey
Partner
Membership No.- 054875

UDIN 70051q 75 AAAAAH2TB6



Annexure “A” to the independent Auditors’ Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-section
3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shalimar Paints Limited (“the Company’) as
of 315t March, 2020 in conjunction with cur audit of the standaiore Ind AS financial statements of the Company for the
vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management represented by the Board of directors |is responsible for establishing and maintaining
internat financial controls based on the internal controt over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and-maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, inciuding adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
compieteness of the accounting records, and the timely preparation of reliable financial information, as required undesr
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financlal Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
india and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the deéign and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditers' judgment, including

the assessment of the rigks of material misstatement of the financial statements, whether due to fraud or error.




We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our sudit

opinion on the Company's infernat financial controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accord

(\)

nce with generally accepted accounting principles. A company's internal financial controls over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly refiect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
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inherent limitations of interna! financial controls over financial reporting, including the possibility of
coiusion or improper management override of controls, material misstatements. due to error or fraud may occur and
Iso. projections of any evaluation of the internal financial controis over financial reporting to future
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¢t to the risk that the internal financial controls over financial reporting may become inadequaie
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nges in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion :

I our opinion, to the best of our information and according to the explanations given to us , the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such intémal financial
controls over financial reporting were operating effectively as at 31t March, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Chaturvedi & Partners

Chartered Accountants
Firm Registration No. 307068E

Gt

hup Kumar Duhey
Partner
Membership No.- 054875

Place: Gurugram
Date: 28th June , 2020

UDIN: 20054975 AAAAA HRTEE



Annexure “B” to the independent Auditors’ Renport

(Referred to in paragreph 2 under ‘Report on Other Legal and Regulatory Reguirements™ section of our

report of even date to the Members of Shalimar Adhunik Nirman Limited )

{0

{viiiy

{ix)

(@) The Company has maintained proper records showing full particulars including guantitative details and
situation of fixed assets.

{b) These fixed assets have been physically verified by the management at reascnable intervais during the
year. No material discrepancies were noticed on such verification.

{ ¢} According fo information and explanations given to us ,and on the basis of examination of records of the
Company, we report that the title deeds of immovable properties are held in the name of the Company.

The Company did not have any inventory, and as such matters specified Para 3 (i) is not applicable .

The Company has not granted any loan , secured or unsecured, to companies , firms | Limited Liability
Partnerships or other parties covered in the register maintained under section 188 of the Companies Act,
2013.Hence Para (ili} (&), (b) & (¢) of the Order are not applicable .

In our opinion and according to the information and explanations given fo us, there are no lpans,
investments , guarantees and securities granted in respect of which provisions of Section 185 and 186 of
the Companies Act 2013, are applicable.

The Company has not accepted any deposit; and hence, Para 3{v) of the Order is not applicable.

As informed, maintenance of cost records has not been specified by the Central Government u/s 148(1) of
the Companies Act ; hence, Para 3({vi) of the Order is not applicable.

(a) According to the information and. explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state insurance, income tax, Good & Services Tax,
sales tax, service tax, duty of customs, duty of excise , value added tax, cess and other material statutory
dues, as applicable, have been regularly deposited during the year by the Company with the appropriate
authorities.

According to the informaticn and explanations given to us, no undisputed amounts payable in respect of
aforesaid statutory dues were in arrears as at 31 March 2020 for a period of more than six months from the
date they became payable

{b) According to the information and explanations given {o us, there are no material dues of income tax, or
Good & Services Tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or value
added tax(as applicable) which have not been deposited with the appropriate authorities on account of any
dispute.

As per the information and explanations given fo us, the Company has not borrowed from any financial
institution, bank, government or debenture holders; hence , Para 3(viil) of the Order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) and term loan ; hence, Para 3( ix) of the Order is not appticable.

Based on the audit procedures performed for reperting on the frue & fair view of the financial statements
and as per the information and explanations given by the management, we report that no fraud by the
Company or fraud on the Company by its officers / employees has been noticed or reported during the year
under audif . ‘:“'ﬁ%\
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{xi} No manageréai i

d / provided oy the Company ; hence, Para () of the Order
d u/s 197 read with Schedule V {o the Companies Act ], is not

uneration has been pai
t als

[dealing with requisite approva
applicable.
(xii) The Company is not a Nidhi Company ; hence, Para3( xii) of the Order is not applicable.
(xif) Transaction(s) with the related parties are in compliance with Section 177 and 188 of Companies Act, 2013

es
, and the details h ve been disciosed in the Financial Statements etc. as required by the appiicabie
accounting standards

otment / private piacement of shares or fully or partly

(v} The Company has not made any preferential &
year under review; hence, Para3( xiv) of the Order is not applicable.

convertible debentures during the

(xv} The Company has not entered into any non-cash transactions with directors or persons connected with him;
hence, Para3( xv) of the Order is not appiicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of india Act, 1934
hence, Para (xvi) of the Order , is not applicable.

For Chaturvedi & Pariners
Chartered Accountants
Firm Registration No. 307068k

Lp
7 7
Anup Kumar Dubey
Partner
Membership No.- 054875

Place: Gurugram
Date: 28th June | 2020

UDIN: 2005 UTqE AR AA



SHALIMAR ADHUNIK NIRMAN LIMITED
BALANCE SHEET AS AT MARCH 31, 2020
(Al amounts are in Rupees lacs, unless otherwise stated)

Farticulars Note £s3 at

Mo. Rarch 31, 2020

As at
March 31, 2019

ASSETS
Non-current assets
Property,Plant and Equipment 4 .
Capital work-in-progress 41 -
Financial Assets

i} investments -

2t

i) Other financial assets -

n
d
A}
—-

IS
[te]

ferred tax assets -

Other non-current assets -

Current assets .
Financial Assets
iy Cash and cash equivalents 5.1
ii) Bank balances other than (i) above 52
i) Other financial assets &
Other current assets 7 -

277
1.00
1.00
3.99

Total Assets

2,733.84

EQUITY AND LIABILITIES

Equity

Equity Share Capital 8
Other Equity S

9.50
1684.71

LIABILITIES
Non-current liabilities
Financial Liabilities
HBorrowings 10 30.15
i) Trade payables -
iii) Other financial liabilities 11
Provisions -
Deferred tax liabilities 12
Other non-current liabilities ~

Current labilities
Financial Liabilities
i)Borrowings -
ii)Trade payables
iii)Other financial liabilities 1 0.32
Other current liabilities 15 2.70
Provisions -

950
1696.02

Total Equity and Liabilities 2,726.25

Overview and Significant Accounting Policies 1-3
Accompanying notes form an intergral part of financial Statements

As per our report of even date
For CHATURVED! & PARTNERS
Chartered Accountants

(Firm Regn. No. 3070688)

)

Partner
{Mem. No. 054875)

DN D0 5U B AAAAAHTRE

Anit Kumar Pandey
(Director)
DiN:- 07757031

Place : Gurugram
Date : 29th June, 2020

Ashish Kumar Bagri
(Director)
DIN:- 08677487



SHALIMAR ADHUNRIK NIRWMAK LIBGITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3187 MARCH 2020
(All amounts are in Rupees lacs, unless otherwise stated) ‘

Year ended Year ended March

articutar NoteNe  rarch 31, 2020 1, 2019
I Revenue From Operations - -
it Other Income 16 2.07 -
It Total Revenue (i+i1) 2.0% -
IV EXPENSES
Finance costs 17 30.92 26.70
Depreciation and amoertization expense 18 1.52 1.59
Other expenses 19 0.19 0.53
Total expenses 32.70 28.82
=V Profit/{loss) before exceptional items and tax (HI-1V) {36.63) {28.82)
Exceptional items - -
vi Profit/(loss) before tax {30.63) (28.82)
Vil Tax expense ) 20
Current Tax - -
Deferred tax , - 8.57
Vit Profit/(loss) for the period (30.63) {20.25)
X Other Comprehensive Income
(i) Items that will not be redassified to profit or loss - -
(it) income tax relating to items that will not be reclassified to profit or loss - -
X Other Comprehensive Income/(Loss) for the year (i-if) - -
Xi Total Cemprehensive income/(loss) for the year (VIi+X) (30.63) (20.25)
Xt Earnings per Equity Shares of Rs. 10/- each
1) Basic (in Rs) (32.24) 21.32)
2) Diluted (in Rs) (32.24) (21.32)

As per ocur report of even date
For CHATURVEDI & PARTNERS
Chartered Accountants

(Firm Regn. No. 307068E)

/) L,éu;/

A. K. Dubey

For and on Behalf of Beard of Directors

I

)

5, /f/ i&/ P,J .
U TP 2

Anil Kumar Pandey Ashish Kumar Bagri
Partner o (Director) (Director)
(Mem. No. 054975) DIN:- 07757031 DIN:- 08677487

UDIN: Qo054 938 AAAAARITEE

Place : Gurugram
Date : 29th June, 2020



SHALIMAR ADHUNIK NIRMARN LIMITED
Statement Cash Flow for the year ended March 31, 2020
(All amounts are in Rupees lacs, unless otherwise stated)

For the year ended |  For the year ended
Particulars March 31, 2020 March 31, 20198
OPERATING ACTIVITY
Net Profit / {Loss) before Tax and Extracrdinary items (34.20) (25.25)
Adjusted for:
Depreciation 1.59 1.58
interest Expenses . 30.92 32.51 26.70 28.29
Operating Profit before Working Capital Changes (1.69) 3.05
Working capital adjustments:
(Increase)/ Decrease in Current Asset 3.89 {007
Increase/ (Decrease) in Financials & Other Liabilities 22.86 26.85 20.84 20.77
25.16 23.82
Direct Taxes paid {net of refund) - - -
Net cash flows from {used in} Operating Activities 25.16 23.82
INVESTING ACTIVITIES
Purchase of Property, plant & equipments 2.00 (2.00)
Net Cash flow from {used in) Investing Activities 2.00 (2.00)
FINANCIAL ACTIVITIES
Proceeds from Borrowings 3.75 4.88
interest Paid . (30.82) (2670}
Dividend Paid - -
Net Cash floew from (used in} Financing Activities (27.17) (21.82)
001 001
Cash and cash equivaler 277 2.78
Cash and cash equivalents at year end 2.76 2.77
Components of cash and cash equivalent
-Balance with banks
On Current Accounts . 2.76 277
Cash and cash equivalents as per note 5.1 2.76 277

As per our report of even date
For CHATURVED! & PARTNERS
Chartered Accountants

(Firr n. No. 207068E)

Lk

1
AX Dubey Anit Kumar Pandey Ashish Kumar Bagri
Partner {Directon) (Director}

(Mem. No. 054975) AT
UDIN: R005UGHS ARAAAH2TSE

Place : Gurugram
Date : 29th June, 2020

For and on behalf of the Board

DIN:- 07757031

DiN:- 08677487




SHALIMAR ADHURIK NIRMAN LIMITED

Stzternent OF Changes In Equity for the year ended March

(All amounts are in Rupees lacs, unless otherwise stated)

A Equity Share Capital

31, 2020

Particulars Amount
As at 31.03.2019 9.50
Changes i equity share capital -

As at 31.03.2020 9.50

B Cther equity

Equity Component

of Reserves & Surplus
Particulars . . Total
compound financial Retained earnings
instruments
Balance as at March 31, 2019 13.85 1,682.06 1,686.02
-Profit or Loss for the year - (30.63) (30.63:
-Other comprehensive income for the year - -
-Addition during the year 22.90 - 22.96
-Movement during the year . - (3.58) {3.58)
Balance as at March 31, 2020 36.85 1,647.86 1,684.71
Accompanying notes form an integral part of ia] statements
As per our report of even date
For CHATURVED! & PARTNERS For and on Behalf of Board of Directors
Chartered Accountants P

(Mem. No. 054975) i
UDIN: Qo5 U g FS AAAAAHIATB 6

Place : Gurugram
Date : 29th June, 2020

Anil Kumar Pandey
(Director)
DIN:- 07757031

f A

Ashish Kumar Bagri
(Director)
DIN:- 08677487



%

e

3.4)

& Nirmar

The Company

ments have been prepared in accordance v
i 5 notified under Sectien 1

of incomes, expenses, assets and
n ongoing basis. Rev
future periods if the revision

Significant Accounting Policies
Basis of measurement

statemnents have been prepared under the historical cost convention on the accrual basis, except for the following assets and liabilities which have been measured

at (gt fair value as deemed cost as at Tst April 2016);
ies except Loans and borrowings carried at amortised cost;

he f are presented in indian Rupees which is the Company’s functions! and presentation currency and all amounts are rounded to the nearest lakhs and two decimals
thereof, except ctherwise stated.

& statemen

Property, plant and equipment

Recognition and rmeasurement

On transition to ind AS, the Company has adopted optional exception under Ind AS 101 to measure Property, Plant and Equipment at fair value. Consequently the fair value has

been assumed 1o be deemed cost of Property, Plant and Equipment on the date of transition.

An asset is recognised property,plant and equipment when it qualifies the recognition criteria as specified in Ind AS 16, Following initial recognition, iters of property, plant and equipment
are carried at its cost, net of available duty/tax credits, less accumulated depreciation and accumulated %mpairment losses, if any. Costs include costs of acquisitions or constructions
including incidental expenses thereto, borrowing costs, and other attributable costs of bringing the asset to its working condition for its intended use.

sre economic benefits assodated with these will flow to the Company and
he Statement of Profit and Loss as and when incurred

ubsequent expenditure relating to-property, plant end equipment is capialized only when it is probable &

the cost of the item can be measured reliably. Costs in nature of

f minor repairs and maintenance a

-

posal. Gains or losses
wre recognized in the

T“f» Cc!"y % 3 >f an item of property, plant and eguipment sfits are expected from i
ari rd/seie of Property, Plant and Equipment are measured as the differen

statemem f profit and loss when the asset is discarded / sold

d< and the carrying amount of the asse

 Schedule i

h reference to the dat: (,f ts use / c‘moosa residuat value,

mied cost of Property, Plant and Equipment as at 1st April 2076 unde
of each part of an item of property, plant and equipment and the depreciation methods are reviewed at the end of each financial year. if any of these
expectations differ ;‘rcm previous estimates, such change is accounted for as a change in an accounting estimate.

< AS 101, depreciation Is charged on fair valued amount less estimated salvage value.

useful

impairment

The carrying amount of Property, plant & equipment and cash generating assets are reviewed at each Balence Sheet date 1o assess impairment, if any based on internal / external factors. An
asset is treated as impaired when the carrying cost of asset exceeds its recoverable valye being higher of value in use and fair value less cost of dispasal. An impairment loss is recognized as
an expense in the Statement of Profit & Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting periad is reversed, if there has been
an improvernent in recoverable amount.

Firnancial instruments

A financlal instrument is any contract that gives rise to a financial asset of one entity and & financial liability or equity instrument of another entity.

Initial recognition

The Company recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial assets and liabllities are recognised at
{air value on initial recognition. Transaction costs that are directly attributable to the acguisition or issue of financial assets and financlal labilities, that are not at fair value through profit or
loss, are added/deducted respectively to the fair value on initial recognition, Trade recelvables and trade payebles that do not contain a significant financing component are initially
measured at thelr transaction price.

Subsequestt measurement ~

{i} Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business mode! whose chiective is to hold the asset in order to collect contractuai cash flows and the
contractuat terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. When the financial
asset is derecognised or impaired, the gain or loss is recognised in the statement of profit and loss.

(i) Financial assets at fair value through other comprehensive income

ive income if it is held within a business mode! whose obiective is achieved by both collecting contractual

A financial asset is subsequently measured at fair value through other comprehens
cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payrments of principal and interest on the
principal amount outstanding. Movements in the carrying amount are recognised in Other Comprehensove income {OCH except the recognition of impsirment gains or losses, interest
revenue calculated using the Effective Interest Rate (EIR) method and foreign exchange gains and losses which are recognised in profit and less. On derecognition of the asset, cumulative
gain or loss previously recognised in Other Comprehensive Income is reclassified from the equity to Statement of Profit and Loss.

(iff) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subseguently fair valued through profit or loss, Therefore, they are subsequently measured at each reporting date
at fair value, with all fair value movements recognised in the Statement of Profit and Loss.

{iv) Financial liabilities
Fingncial tiabilities are subsequently carried at amortized cost using the effective interest method. Finan

trading and financial liability designated upen initial recognition as at fair value through proﬁ?. and toss.
¢
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change in business model. ompany does not restate any previously recognised gairs, losses (inciu

Offsetting
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1 to offset the recognised amounts and thers

s ave offset and the net amount is reported in the balance sheet i there is 2 ¢
. to realise the assets and settle the liabilities simultanecusly

is an intention to settle on a net basi

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The fair vaiue of an asset or a fiability is measured using the assumptions that market participants would use when pricing the asset or fiability, assuming that market participants act in their
economic best interest.

sset takes in to account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selfing
it to another market par use the asset in its highest and best use.
For the purpose of fair value disciosures, ﬂ”e Company has determined classes of assets and liabilities on
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e that are expected to apply in the year when set i i ¢ the i y is settled hased on the tax ra fe< and the tax laws enacted or

d (o the extent that it is probable that sufficient future taxsble profit will be available ag carry forward

unused tax credits and unused tax losses can be utilized. The carrying amount of deferred tax assets is reviewed at each reportin
probable that sufficient taxable profit will be available to allow ali or part of the deferred tax asset to be utilized.

s no longer

Cash and cash equivalents

st g

e cash on hand, bark batance, short-term deposits with original maturities of three months or less and other short term highly liquid investments that are

Cash and cash eguivaients comy
renatly convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Earning per share
reholders by the welghted average number of equity shares outstanding

Basic earnings per share is calcuiated by dividing the net profit or loss for the period attributable to £
during the period,




SHALIMAR ADHUNIK NIRMAN LIMITED )
Notes To The Financial Statements for the vear snded March 31, 2020
{All amounts are in Rupees lacs, unless otherwise stared)

& PROPERTY,PLANT & EQUIPMENT

Particulars Land- Free hold Buildings Totat
Gross carrying value (Cost/Deemed cost)
As at March 31, 2018 2,632.56 95.34 272784
Additions - - -
Disposals - - -
As at March 31, 2019 2,632.50 95.34 272784
Additions - - -
Disposals - - -
As at March 31, 20206 2.632.50 95.34 2,727 .84
Depreciation
Balance as at March 31, 2018 ) - 3.17 3.17
Depreciation for the year - ) 1.59 1.58
Disposals - - -
As at March 31, 2012 - 4.76 4.76
Depreciation for the year - 158 1.59
Disposals - ~ -
As at March 31, 2020 - 6.35 6.35
Net carrying value .
Balance at March 31, 2019 2,632.50 90.58 2,723.08
Balance at March 31, 2020 2,632.50 88.99 2,721.49
4.1 Capital Work under Process:
Balance at March 31, 2018 2.00

NG
018
Balance at March 31, 2020

5.1 CASH AND CASH EQUIVALENTS

As at March 31, As at March 31,
2020 2018

Particulars

-Balance with banks
On Current Accounts 276 2.77
-Cash on hand - -

TOTAL 2.7¢ 2.77

5.2 Bank Balance other than Cash and Cash Equivalents
Fixed Deposit Account 1.00 1.00
TOTAL 1.00 1.00

6 OTHER FINANCIAL ASSETS- CURRENT

As at March 31, As at March 31,
2026 2019

Particulars

Security Deposit 1.00 1.00

TOYAL 1.00 1.00

7 OTHER CURRENT ASSETS

As at March 31, As at March 31,
2020 2018

Particulars

Advances other than capita! advances
Advances to others - 3.99

TOTAL - 3.89




SHALIMAR BDHUNIK NIRMAN LEGITED
Notes To The Financial Statements for the year ended March 31, 2620
{All amounts gre in Rupees lacs, unless otherwise stated)

g

i

EQUITY SHARE CAPITAL

As at Miarch 31, As at March 31,

Particulars
20626 201¢
Authorised
500,000 (31st Merch,2019: 5,00,000) equity shares of Rs.10/- each 50,00 5000
56,000 (31st March,2019: 50,000) 6% Non Convertible, Non Cumulative, Redeemable 50.00 50.00
reference shares of Rs.100/- each
100.08 165.60
Issued subscribed and paid up
53,000 (31st Miarch,2019: 50,000 ) equity shares of Rs.10/- each, fully paid up and 450,000
(3st March,2019: 450,000) equity shares of Rs.10/- each, calied & paid up Rs 1/- each 230 .50
50,600 (31st March,2019: 50,000) 6% Non Convertible, Non Cumulative, Redeemabie
. ) 50.00 5000
Preference shares of Rs.100/- each, fully paid up* .
“Redemption date of preference share which was due on 20th May 2019, has been further extended for five
years ending on 20th May 2024,
59.50 59.50
Less: Reclassification of 6% Non Convertible, Non Cumulative, Redeemable Preference
shares
50,000 shares of Rs. 100 each, fully paid up 50.00 50.00
8.50 9.50
Notes:
Reconciliation of number of equity shares and share capital outstanding at the beginning and end of the year
Particular As at March 31, 2020 As at March 31, 2019
No. of shares Amount  No. of shares Amount
Number ofshares at the beginning ;
{50,000 shares @ 10/-) 50,000 500 56,000 5.00
{4,50,000 shares @ 1/-) 4,5C,060 450 4,50,000 4.
Add: Shares issued - -
Number ofshares at the end 5.00.000 9.50 5,00,000 9.50
Reconciliation of number of preference shares and share capital outstanding at the beginning and end of the year
Particular As at March 31, 2020 Bs at March 31, 2012
No. of shares Amount  No. of shares Amount
Number ofshares at the beginning 50,000 5000 50,0600 50.00
Add: Shares issued - -
Number ofshares at the end 50,000 50.00 50,000 50.00

Rights, preferences and restrictions attached to shares

The Company has two classes of shares viz,, Equity shares and 6% Non Convertible, Non Cumulative, Redeemable Preference shares, having par value
of Rs. 10/- and Rs. 100/ respectively. Each holder of equity shares is entitled o one vote per share.

In the event of liquidation of the Company, the holders of equity shares wifl be entitled to receive any of the remaining assets of the Company, after
distribution of ali preferential amounts. However,no such preferential amounts exist currently. The distribution will be in proportion to the number of
shares held by the shareholders.

During the five years immediately preceding 31st March, 2020, the Company has not aliotted any equity shares as bonus shares and also not issued
any share for consideration other than cash.

Details of shareholders holding more than 5% shares in the company

Name of Shareholder As at March 31, 2020 As at March 31, 2019
Number of % of shares Number of
shares held shares % of shares held
Shalimar Paints Limited (Holding Co.)- Equity Shares 4,99,990 99.99% 4,99,950 99.99%
Shalimar Paints Limited (Holding Co.)- Preference Shares 50,000 100.00% 50,000 100.00%
Other equity
Equity Component
Particulars of Reserves & Surplus Total
: compeund financial Retained earnings
Balance as at Aprii 1, 2018 13.85 1,698.74 1,712.69

-Profit or Loss for the year (20.25) (20.25)
-Other comprehensive income for the year -
-Addition during the year - -

-Movement during the year 3.58 358
Balance as at March 31, 2018 13.95 1,682.06 1.686.02
-Profit or Loss for the year (30.63) (30.63)

-Other comprehensive income for the year -

-Addition during the year - 22.90

-Movement during the year (3.58) {3.58)
Balance as at March 31, 202¢ 36.85 1,647.86 1,684.71




SHALBVAR ADHUNIK NIEMAN LIMITED
e Financial Statements for the year ended March 31, 2620
(All amounts are in Rupees lacs, unless otherwise stated)

10 NON-CURRENT BORROWINGS

£s at March 31, As at March 31,

Particulars
2028 201¢
unsecured
Liability Compenent of Compound Financial Instruments 6% Non
Convertible, Non Cumulative, Redeemabie Preference shares
50,000 shares of Rs.100/- each, fully paid up 3015 4930
TOTAL 38.15 4%.30

11 OTHER FINANCIAL LIABILITIES- NON CURRENT

As at March 31, As at March 31,
2020 2018

Particulars

Security Deposit
-From others
Others- Payable to holding co. 75082 71848
(against balance consideration for take over of its assets during FY 2008-09
and for expenses subsequently incurred by Holding Co. on behalf of the
company)

TOTAL 750.92 718.48

12 DEFERRED TAX ASSETS/ (LIABILITIES) (NET)

. Asat fprii 1,  As at March 31,
Particulars

2019 28298

Deferred tax assets/ liabilities are attributable to the following items;
Deferred Tax Assets

- Loss & Expenses allowable u/s 35D 2515 255
Sub- Total (&) 25.15 25.15
Deferred Tax Lizbilities

-Depreciation & related items (273.10) (273.10)
Sub- Tetal (b) (273.10) (273.10)
Less: MAT Credit Available
Net Deferred Tax Assets/ (Liability) (a)+(b) {247.95) {247.95)

13 TRADE PAYABLES .
. As at March 31, As at March 31,

Particutars

2020 2018

Due to Micro & smali enterprises -
Due to others - -

TOTAL - -
14 OTHER FINANCIAL LIABILITIES- CURRENT
Particul As at March 31, Asat March 31,
arhiewiars 2020 2019
Others
Retention Money E 8.1
thers (Operating expenses) 0.32 0.1
TOTAL 0.32 8.28

15 OTHER CURRENT LIABILITIES

As at March 31, As at March 31,
2020 2018

Particulars

Statutory dues 2.70 431

TOTAL 2.70 4£.31




SHALIMAR ADHUNIK NIRMARN LIMITED
Notes To The Financial Statements for the year ended March 31, 2020
(All armounts are in Rupees lacs, unless otherwise stated)

16 OTHER INCOME -

. Year ended Year ended
Particulars )
March 31, 2020 March 31, 2019
Misc Income* 2.07 -
TOTAL 2.07 -
*Liability no longer required written back.
17 FINANCE COST
. Year ended Year ended
Particulars

March 31, 2020 March 31, 2019

Interest Expenses
On Loan & Advances
Others

Other Borrowing Costs

18 DEPRECIATION AND AMORTIZATION EXPENSES

27.16 21.82
3.75 488
0.01 -
TOTAL 30.92 26.7¢

interest Expense

. Year ended Year ended
Particulars
March 31, 2020 March 31, 2019
Depreciation on Property,Piant & Equipment 1.59 1.59
TOTAL 1.5¢ 1.5¢
19 OTHER EXPENSES °
B Year ended Year ended
Particulars . .
Miarch 31, 2020 March 31, 2619
Statutory Audit fees 0.06 0.06
Professional Charges - 0.15
Fees & Taxes 0.13 0.32
C.18 6.53
Payment to Auditors
As Auditor :
Audit Fees 0.06 0.06
TOTAL 0.06 006
20 a) Tax Expenses
. Year ended Year ended
Particulars

March 31, 2020 March 21, 2019

a) Income tax recognized in profit or loss
Current tax expense
Current year
Deferred tax expense
Origination and reversa! of temporary differences

- (8.57)
¢ - (8.57)
b} Effective tax Reconciliation
e Year ended ¥ear ended
Particulars March 31, 2020 March 31, 2019
Net Profit/(Loss) before tax (30.63) (28.823
Enacted tax rates for company i.e. Shalimar adhunik Nirman Lid. 26.00% 26.00%
Income tax expense reported B (8.57;

Effective income tax rate

0.00% 29.75%
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2% CATEGORY - WIS

Financial Assets

i
(&)

LASSIFICATION OF FINANCIAL INSTRUMENTS

Fair Value As at March 3%, 2020 As at Barch 31, 2019

Particuiars Note . K - -~ - -
Hierarchy Carrying Amount  Fair Value Carrying Amount  Fair Value

Financial assets designated at

amortised cost A
2) Cther bank balances 1.00 1.00 1.00 1.00
b) Cash & Cash Equivaler 2.76 276 277 2.77
Financial Liabilities
: . Fair Value As at March 21, 2020 As at March 31, 2018
i Particulars Note

Hierarchy Carrying Amount Fair Value Carrying Amount  Fair Value

Financial liability designated at
amortised cost

a) Trade & Other Payables A ' - -
b) Other Financial Liability 751.24 751.24 72676

~}
N
2
by
o

Interest Expense
The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current
fransaction between willing parties, other than in a forced or liquidation sale.
During the year ended March 31, 2020 and March 31, 2019, there were no transfers between Level 1 and Level 2 fair value measurements,
and no transfer into and out of Level 3 fair value measurements.

The following methods and assumptions were used to estimate the fair values.
A. Fair value of cash and depo

approximate to their car

g amounts {argely due to the short-term maturities of these instruments. The fair value of other non-current
financial assets and liabilities carried at amortized cost is approximately equal to fair value. Hence carrying value and fair value is

came

Fair value hierarchy
Level 1 - Quoted prices/NAV (unadjusted) in active markets for identical assets or liabilities.

Leve! 2 - Inputs other than guoted prices included within Level 1 that are cbservable for the asset or liability, either directly (i.e. as prices)
or indirectly {i.e. derived from prices)

not based on observable market data (unobservable inputs).

22 FINANCIAL RISK MANAGEMENT - OBJECTIVES AND POLICIES
The Company’s financial lisbilities comprise mainly of trade payables and other payabies. The Company’s financial assets commprise mainly
of cash and cash equivalents, other balances with banks, and other receivables.
i




farch 31, 2028

M. Surender Kus {Cease 1o be director wef 24082019
Mr, Sandeep Gupta [Cease to be din £05.02.2020)

My, Anit Kumar Per

ed 25 director w.e.f{

; 02.11
nted as director w.e.f 05.02.2020}

Name of the related parties with whom the Des‘czip.ti.on Of . Am?uat Transactional Value
S.No transactions have been made relationship with | Nature of Transaction | outstanding as on
the party March 31, 2020 2018-2028
11 Shalimar Paints Ltd. Holding Share Capitel Issued | 59.50/ (59.50) 0.00/ (0.00)
Loans & Advances
2| Shaiimar Paints Ltd. Received 750.82/ (718.48) 5.28/(18.58}
31 Shalimar Paints Ltd Interest Experise 0.00/ (0.00) 27.16/ {21.82)

Note:- Figures given in bracket relates to previous year

24 Retirement Benefits :

The Company has not empioyed any employee during the year under review.

25 impairment Review
Assets are tested for impairment whenever there are any internal or external indicators of %mpairr“crt impairment test is performed &t the level of
each Cash Generating Unit (LGU') or groups of CGUs within the Company at which the goodwill or other assets are monitored for interna!
management purpoges( within an operating segment, The impairment assessment is based on higher of value in use and valve from sale
calculations.

During the year, the testing did not result carrying amount of goodwill & other assets. The measurement of the cas
genera’cinc units’ value in use is determined based 3t have been used by management for intema; purpases. The péanming
horizon reflects the assumptions for short to- mid-term mar tions.
y assumptions used
g merging
Rate,
Rates and
pte Hpem
26 Segment information
The Company operates mainly in one business segment (Business Segment) i.e. Real Estate only.

27  Scheme of arrangement:

Pursuant to the Scheme of Arrangement as approved by the Honorable High Courts of Delhi and Calcutta, the Company has acquired Real Estate
Division consisting of Fixed and Current Assets valued at Rs 543.14 facs from Shafimar Paints Limited, the holding company.

The balance consideration payable in cash as per Court Orders Rs 488.64 lacs (previous year Rs 488.64 facs ) included in Note 11 & other liabilities
for expenses inurred by the Holding Company on behalf of the Company, is held by the management as long term liability.

28 Inview of no commercial activities by the Company its management during the current year, has decided henceforth notto recognise
Deferied Tax Assets on the temporary timing differences ;em“m{c in carry forward of losses under tax laws. Further, there is no virtua! certainty
supported by convimxng evédence that sufficient future sxable business income will be available against which such deferred tax assets can be
realized.

28 Previous year figures have been regrouped / rearranged, wherever necessary.

30 Some of the assets & lisbilities are pending for confirmation/ reconciliation, znd impact of the same on financial statements,

unascertained.

31 Notes 110 31 are annexed to and form an integral part of the finandal staterments.
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For CHATURVED1 & PARTNERS
Chartered Accountants

Firm Regn. No. 307068E

For and on bebalf of the Boarg

A
A K. Dubey Anit Kumar Pandey
Partner {Director}

{(Mem. No. 054975) DiN:- 07757031

ubiN: ) 3 6 5UR IS AAAARH 2986
Place : Gurugram
Date : 29th june, 2020

ish Ku
{Director}
DIN:- 08677487




