




Shalimar paints releases Q3 financial results, revenue increases from INR 72.1 crores in Q2 to 

INR 75.4 crores for quarter ended December 31, 2018 

Reveals unprecedented growth in the past quarter along with future progression plans   

February 08, 2019: Shalimar Paints, an iconic paint manufacturer, recently revealed its financial results 

for Q3 2018-19. The paint company has recorded steady growth in the quarter as its total income shot 

up from INR 72.1 crores in Q2 to INR 75.4 crores in Q3. The Q3 figures have also seen a significant 

growth of 13% as compared to the corresponding quarter results for 2017-18 which stood at INR 66.7 

crores.  

According to the report, the rights issue was closed recently at about INR 200 crores. In a significant 

milestone, the brand also announced the upcoming relaunch of its Nashik plant, which is slated for 

early FY 2019-20. With this development, Shalimar Paints has geared up for an increased overall 

production capacity and subsequent traction from West India.  

Commenting on the Q3 results, Surender Bhatia, Managing Director & CEO, Shalimar Paints said, 

“We are pleased to witness such sustained growth over the past two quarters.  A major chunk of this 

growth can be attributed to the festive season that fell in the previous quarter. During this period, the 

decorative segment witnessed a rise in demand, majorly contributing to our increased numbers.” He 

also added “The government has announced various reforms to revive the real-estate sector for both 

home buyers and the developers in the recent budget announcement for FY 2019-20. Reforms like 

reinvestment of capital gain in two houses rather than one will have much more stronger impact on 

home buyers to buy more assets. Thus, sectors related to real-estate will gain an opportunity to boost 

their business and paint industry will also benefit significantly.” 

Whilst Nashik facility is being reinstated, Shalimar Paints has production units in Sikandrabad (Uttar 

Pradesh) and Chennai (Tamil Nadu). It has sales and distribution network of more than 5,300 active 

dealers, 32 sales depots, and 3 regional distribution centres across all four zones in India. On the back 

of such promising growth numbers complemented by a significant production boost, the brand is well 

on its way to pick up the growth trajectory soon. Recently, the company has added another country 

in its distribution channel i.e. Seychelles. 

About Shalimar Paints 

Established in 1902, the history of Shalimar Paints is the history of the paint industry in India. The 
company is engaged in manufacturing and marketing of decorative paints and industrial coatings. The 
Decorative business covers both Interior and Exterior paints where it has a number of flagship brands. 
The Company also has tinting systems under the brand "Color Space" where it offers more than 7,500 
shades across all product lines to its customers. Some of India’s iconic buildings and structures such 
as the Howrah Bridge, Rashtrapati Bhawan, Salt Lake Stadium, All India Institute of Medical Sciences, 
and many others, have been painted with Shalimar Paints.  The company currently has two 
manufacturing units and a strong footprint across the country with over 30+ branches and depots. 
The wide and expansive network of RDC and depots spread across the country ensures that the 
products are available at every doorstep. Apart from India, Shalimar also caters to consumers in Nepal, 
Bhutan, Dubai and Seychelles. 

For more details, visit our website: www.shalimarpaints.com 
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